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1. Company information 

Company name : Bangchak Sriracha Public Company Limited 

Symbol : BSRC 

Head Office is situated at  : 3195/21-29 Rama IV Road, Klong Ton 
Klong Toey District, Bangkok 10110 

Business : The Company operates an integrated petroleum 
refining and comprehensive petroleum product 
distribution business. 

Registration number : 0107539000073 

Telephone : 0-2124-7999 

Website : http://www.bsrc.co.th 

Email : ir@bangchak.co.th 

Total shares sold   

Common stock : 3,460,858,000 

Preferred stock : 0 

Registered capital and paid-up capital 

Registered capital (Million Baht) : 17,110,007,246.71 

Paid-up capital (Million Baht) : 17,075,181,200.40 

Common shares (number of shares) : 3,460,858,000 

Value of common shares (per share) 
(Baht) 

: 4.93 
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Key Event in 2025 

In 2568, the Company was able to effectively drive operations in line with its strategic plan and 

achieved significant successes across multiple dimensions. The key highlights are summarized as follows. 

• The Company had completed two key projects as follows: 

(1) Deep-Sea Port upgrade to accommodate Very Large Crude Carrier (VLCC) tankers. 

This project represents a significant milestone for the nation’s energy industry. The 

upgraded facility is scheduled to commence operations in October 2025. 

(2) Gas Oil Hydrofiner Switch on-the-fly (GOHF SWOF). The project was completed in May 

2025 and has since been brought online, delivering commercial benefits to the Company. 

• The Company achieved a record-high refining throughput in the fourth quarter of 2025, 

reflecting effective management and the readiness of our operating systems. 

• The Company implemented an asset management system in accordance with ISO 55001 

and became the first refinery in the Asia–Pacific region to be certified to this standard, 

underscoring excellence in systematic and sustainable asset management. 

• The Company increased Marine Fuel sales volumes, reaching 9,000 Barrels/Day (KBD) in October 

2025 and further to 10.6 KBD in November 2025—the highest monthly level of the year. 

• The Company developed and launched a new B24 product in early 2025 to meet market demand. 

• Asphalt product sales recorded significant growth, up 35% year-on-year. 

• Following Bangchak Corporation Public Company Limited’s acquisition of a 99.72% equity 

stake, the Company undertook a group restructuring and completed the delisting of its 

shares from the Stock Exchange of Thailand in December 2025, thereby enhancing 

managerial agility and long-term strategic execution. 

In addition to its operational and commercial results, the Company places strong emphasis on good 

corporate governance and ongoing sustainability. During the year, the Company achieved the 

following additional milestones: 
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• The Company issued its first-ever Sustainability Report (2024), supported by comprehensive 

underlying data and disclosures, reflecting the dedication to responsibility, transparency, and 

consideration for all stakeholders. 

• The Company received a perfect score (100 out of 100) under the Annual General Meeting 

(AGM) Quality Assessment (AGM Checklist), reflecting high-quality, transparent shareholder 

meetings conducted in alignment with corporate governance principles and best-practice 

guidelines. 

• The Company received a 5-Star “Excellent” rating under the Corporate Governance Report 

(CGR), achieving a score of 101 out of 100, evidencing best-in-class corporate governance 

across all dimensions. 

• The Company was recognized under the 2024 ASEAN Corporate Governance Scorecard 

(ASEAN CG Scorecard) as an “ASEAN Asset Class Public Listed Company,” reflecting 

outstanding corporate governance performance at the regional ASEAN level. 

2. Nature of business 

2.1  Revenue Structure 

Revenue structure by product line or business group 

 2023 2024 2025 

Total revenue from operations (thousand baht) 229,538,002.24 245,433,800.41 210,965,725.28 

Petroleum Products (thousand baht) 0.00 0.00 0 

Petrochemicals (thousand baht) 0.00 0.00 0 

Downstream (thousand baht) 0.00 0.00 0 

Refinery business (thousand baht) 42,154,200.00 76,600,878.00 68,537,678.95 

Marketing business (thousand baht) 184,667,452.24 168,760,869.41 142,428,046.33 

Others (thousand baht) 2,716,350.00 72,053.00 0.00 

Total revenue from operations (%) 100.00% 100.00% 100.00% 

Petroleum Products (%) 0.00% 0.00% 0.00% 

Petrochemicals (%) 0.00% 0.00% 0.00% 

Downstream (%) 0.00% 0.00% 0.00% 

Refinery business (%) 18.36% 31.21% 32.49% 
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 2023 2024 2025 

Marketing business (%) 80.45% 68.76% 67.51% 

Others (%) 1.18% 0.03% 0.00% 

By geographical area or market 

 2023 2024 2025 

Total revenue (thousand baht) 229,538,002.24 245,433,800.41 210,965,725.28 

Domestic (thousand baht) 198,674,631.91 212,227,430.79 197,708,048.04 

International (thousand baht) 30,863,370.33 33,206,369.62 13,257,677.23 

Cambodia (thousand baht) 365,191.79 310,344.80 206,915.75 

Laos (thousand baht) 10,661,035.30 3,877,293.23 37,472.26 

Myanmar (thousand baht) 1,538,826.55 383,841.75 0.00 

Others (thousand baht) 18,298,316.69 28,634,889.85 13,013,289.22 

Total revenue (%) 100.00% 100.00% 100.00% 

Domestic (%) 86.55% 86.47% 93.72% 

International (%) 13.45% 13.53% 6.28% 

Cambodia (%) 1.18% 0.93% 1.56% 

Laos (%) 34.54% 11.68% 0.28% 

Myanmar (%) 4.99% 1.16% 0.00% 

Others (%) 59.29% 86.23% 98.16% 

Other income as specified in the financial statements 

 2023 2024 2025 

Total other income (thousand baht) 288,962.00 153,929.00 133,317.00 

Other income from operations (thousand baht) 238,707.00 93,533.00 98,774.00 

Other income not from operations (thousand baht) 50,255.00 60,396.00 34,543.00 

Share of profit of joint ventures and associates accounted for using equity method 

 2023 2024 2025 
Share of profit (thousand baht) 361,156.00 340,750.00 338,555.00 
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2.2 Information on products and services 

2.2.1 Product/service information and business innovation 

Refinery Business 

Bangchak Sriracha Refinery is a complex refinery with a capacity of 174,000 barrels per day. It can 
produce mostly gasoline and diesel, which are high-value petroleum products. New equipment has 
been installed and connected to improve the quality of the refined products to meet Euro 5 standards 
according to government policy. It can also produce value-added products such as Solvent and 
Asphalt. In addition, Sriracha refinery increased production to support the needs of the marketing 
business. Refinery Optimization and Synergy Enterprise Co., Ltd. (ROSE) creates plans and provides 
management services for Bangchak Phra Khanong Refinery and Bangchak Sriracha Refinery to achieve 
production efficiency, reduce costs, achieve maximum economic value and be fair and transparent 
to all stakeholders by covering procurement processes, production plans, transportation plans, price 
risk management, manage sales and other works related to oil trading. The Company holds 50% of 
the shares, and Bangchak Corporation Public Company Limited holds the rest 50%. As part of 
Bangchak Group subsidiaries, the Company supply gasoline to Bangchak as part of synergy. 

The Refinery Business sells petroleum products through 2 channels, namely sales to Petroleum 
traders per section 7 (included Bangchak) and export. The Company’s primary products are as following: 

• Petroleum products from the fractionation and refining process which include gasoline, jet 
fuel/kerosene, diesel, LPG, fuel oil and asphalt. 

• Aromatics and chemical products, which consist of paraxylene (before the temporary cessation 
of paraxylene production from the aromatics plant at Sriracha Refinery in April 2021), 
concentrated benzene and solvents. 

Petroleum products 

Our refinery can operate a wide range of crude oils from various sources around the world such as the 
Middle East, Far East, Southeast Asia, United States and West Africa. Our choice of feedstock and 
product slate depends on relative prices and yields at any period of time. We decide on our product 
slate with input from sales and marketing team, reflecting market demand. Our decision on product 
slate is also based on our assessment of demand and projected prices for the various products, which 
is usually carried out approximately three months prior to the anticipated order. 
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Benzene Concentrate. The Company sells Benzene concentrate, target markets are both domestic 
and overseas customers. 

Solvents Our solvent production unit has a production capacity of 50,000 tons per annum, and 
produces  

(i) hydrocarbon solvents, primarily hexane, which is used mainly in edible oil seed extractions 
and as a carrier in petrochemical production,  

(ii) rubber solvents used as adhesives and rubber cement used in the manufacture of tires,  

(iii) white spirit used primarily in the coating and paint industry, and  

(iv) D80 used primarily in household and industrial and metal working applications.  

We also import and market for resale high aromatic solvents, which are used in the automotive paint 
coating industry and pesticides industry. 

Exports 

After the Company has become an affiliate of the Bangchak group, substantially all of our products 
that are exported are sold to or through BCP Trading Pte. Ltd. (BCPT). Products which we export are 
mainly fuel oil, Gasoline & its component and Benzene Concentrate. 

Marketing Business 

In 2024, the Company remains committed to developing products and services to meet the needs 
of consumers amidst the economic conditions and global situations that remain volatile, such as 
energy market fluctuations, conflicts in various regions and energy transition policy that plays an 
important role in future energy consumption trends. There are also events resulting from the floods 
in 2024 affecting the agricultural sector, household income and affecting consumption in some areas. 
The Company markets and sells refined petroleum products through 2 channels: retail and 
commercial. 

Retail 

At the end of 2025, the Company completed the service station rebranding from Esso to Bangchak 
brand, with a network of 805 service stations throughout Thailand. In 2025, the Company had 
approximately 11.9% market penetration of diesel and gasoline retail throughput based on data 
published by the Department of Energy Business and the Company. 
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The Company’s retail fuel products are Bangchak quality comprising of diesel and gasoline which are: 

Gasoline and Gasohol 

Gasoline fuel for petrol engines, and the type of gasoline is categorized by its octane rating, which 
is a numerical representation of the engine’s knock resistance. Gasoline typically contains the 
additive Alkylate to enhance octane ratings. On the other hand, gasohol uses ethanol as an additive 
to increase octane. The use of gasohol brings various benefits, such as reducing air pollution, saving 
foreign currency by reducing the import of Alkylate, mitigating the impact of high oil prices, boosting 
agricultural crop prices, thereby dispersing investment and job opportunities to rural areas. Currently, 
Bangchak Corporation has developed formulations for gasohol suitable for GDI (Gasoline Direct 
Injection Engine) and PFI (Port Fuel Injection) petrol engines, incorporating special quality additives 
that effectively clean the engine and injectors. Additionally, there are lubricating additives to improve 
acceleration, under the name ‘Bangchak S EVO FAMILY.’ Moreover, the premium gasohol, Bangchak 
Hi Premium 97, has an octane rating exceeding 97 and complies with the Euro 5 standard. The 
Company started selling products complied with Euro 5 standards in early 2024. 

In addition to oil products, the Company has focused on developing the customer experience at 
every step of using the service to create the highest impression and satisfaction by raising the 
standard of service in service stations and increase various benefits through Bangchak Green Miles 
members. Furthermore, Bangchak Greenmiles are transformed into “The Best Loyalty Program” that 
meets the needs and expectations of consumers. The Company aims to deliver an excellent service 
experience through continuous service improvement by delivering a good experience to service 
users under the concept of "Your Greenovative Destination for Intergeneration" along with improving 
the image of service stations to be unique (Unique Design Service Station) and expanding partners 
in the non-oil business to support the modern lifestyle of Thai people to create a society that 
participates in sustainable environmental care. From the results of the satisfaction survey in 2024, 
customer satisfaction scores increased continuously from the previous year. 

Diesel  

Diesel fuel for diesel engines, adhering to the Euro 4 standard as per the regulations of the 

Department of Energy Business. This diesel fuel is designed for use in various vehicles, including cars, 
trucks, fishing boats, passenger boats, and tractors, etc. Bangchak Corporation has enhanced the 
formulations of its diesel products under the names ‘Hi Diesel S,’ ‘Hi Premium Diesel S B7,’ and ‘Hi 
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Diesel S B7’. These are high-quality diesel fuels with special quality additives aimed at improving 
engine cleanliness, enhancing combustion efficiency, boosting engine power, reducing emissions 
from combustion, and contributing to environmental preservation. Moreover, the Hi Premium Diesel 
S B7 is developed to be environmentally friendly with a low sulfur content, complying with the Euro 
5 standard, making it suitable for new car models. The Company started selling products that 
complied with Euro 5 standards in early 2024. 

In addition to oil products, the Company has focused on developing the customer experience at 
every step of using the service to create the highest impression and satisfaction by raising the 
standard of service in service stations and increase various benefits through Bangchak Green Miles 
members. Furthermore, Bangchak Greenmiles are transformed into “The Best Loyalty Program” that 
meets the needs and expectations of consumers. The Company aims to deliver an excellent service 
experience through continuous service improvement by delivering a good experience to service 
users under the concept of "Your Greenovative Destination for Intergeneration" along with improving 
the image of service stations to be unique (Unique Design Service Station) and expanding partners 
in the non-oil business to support the modern lifestyle of Thai people to create a society that 
participates in sustainable environmental care. From the results of the satisfaction survey in 2024, 
customer satisfaction scores increased continuously from the previous year. 

Commercial 

Sales of refined petroleum products through Commercial channels consist of sales to industrial and 
commercial end users, wholesalers, customers in the aviation and marine industries. The commercial 
sales also included cross-border sales, which we sold our products to neighboring countries such as 
Laos, Myanmar, Cambodia, and South China. 

Products sold to Commercial channels consist mainly of LPG, gasoline, diesel, fuel oil, and asphalts. 
Products sold to customers in the marine industry consist mainly of fuel oil 0.5% sulfur, the low 
sulfur fuel oil and Marine Gasoil launched according to the regulations of the International Maritime 
Organization (IMO2020) while products sold to customers in the aviation industry consist of jet fuel 
sales to airlines. Apart from the base products, we continually increase sales of premium products 
previously launched such as Emulsified Asphalt Prime (EAP), a brand-new asphalt prime for coating 
purposes with high permeability efficiency. 

For petroleum products, sales agreement range from spot sales agreement to longer sales 
agreement with a term of 1 year and above. Sales through commercial channels, including cross 
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border reflecting product placement into higher-margin market through integrated efforts across the 
downstream value chain. Growth in commercial sales helped minimize the sale of finished products 
through lower-margin regional export channels. 

The products sold through the commercial  

Asphalt 

Paving the way to steady progress, we bring global-level production expertise to help you manage 

every project within the set timeline. Our years of technical expertise, efficient customer service, 

and advanced production innovations make businesses trust the quality and reliability of our 

products. From the selection of crude oil sources to the final output, we meticulously manage every 

aspect of the production process with precision and care. All types of products undergo stringent 

quality checks before delivery. Cationic Asphalt Emulsion is produced by mixing refined asphalt with 

a chemical known as an emulsifier using the SMEP (Static Mixer Emulsification Process). SMEP controls 

two critical attributes of asphalt emulsion: the dispersion of asphalt particle size (affecting storage 

stability and viscosity) and the transfer of the emulsifier between the asphalt and water phases 

(affecting adhesion and setting properties). This process allows us to tailor emulsion characteristics 

to meet the diverse needs of today's road construction projects comprehensively. 

Aviation Fuel 

We are a leading company in the oil industry and the aviation fuel market, with over 30 years of 

experience. Additionally, we are a major shareholder of the pipeline system and Bangkok Aviation 

Fuel Services Public Company Limited (BAFS), a comprehensive aviation fuel service provider at 

Suvarnabhumi Airport. We can supply over 140,000 barrels/day of fuel to airlines through meticulous 

production processes, quality control at every stage, safe transportation systems, and standardized 

services. Starting with production at the Bangchak refinery in Sriracha, the fuel is transported through 

pipelines to the terminal in Lam Luk Ka District, Pathum Thani Province, with a separate pipeline 

leading to the airport terminal. Jet A-1 fuel for commercial jets is filtered to remove contaminants 

and water, ensuring that no impurities enter the pipeline system. Fuel is delivered to airports on 

schedule through either direct refueling services or hydrant into-plane services. 

Marine Fuel 
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We provide diesel fuel for cargo ships, offshore oil rigs, and specialized marine fuel oil (Marine Fuel 
0.5%S) with ultra-low sulfur content of only 0.50%. The fuel is refined using special processes to 
enhance combustion efficiency, improve engine performance, and optimize boiler operations on 
ships. It complies with IMO 2020 standards, ISO 8217-2017, and laboratory assessments, making it 
safe and suitable for ocean-going vessels. Our marine gas oil and marine fuel ensure optimal 
performance for seafaring operations. 

Alliances  

The Company enhanced its fuel and non-fuel income through strong alliances. We partnered with 
these alliances to optimize retail site profitability and provide high-quality offerings and services for 
customers. The Company actively expands existing alliance offers and continues establishing new 
relations with alliance partners. At the end of 2025, the Company had 531 alliance stores across our 
retail network. The Company’s key non-oil partners are as following: 

• Quick Serve Restaurant: McDonald’s, KFC, Burger King, The Pizza Company, Pizza Hut, 
Starbucks, Taco Bell, Black Canyon, Dunkin’ Donuts, Waraporn salapao and Gateaux house 

• Convenience store: Lotus’s Go Fresh, Big C Mini, Tops Daily and Lemon Green 

• Services: B-Quik, Cockpit, MMS Bosch, Wizard, Quick Wash, Jwash, Wash&Go, Homepro, Betagro 
shop, KEX, FuRiO Care 

• EV charger: EA, Reversharger, SPARK, MEA 

3.  Shareholding structure 

3.1 Shareholding structure of the group of companies 

Policy on operational organization within the group of companies 

BSRC’s investment policy for businesses is based on a combination of factors to support and 
promote its own businesses, including business growth trends, investment that adds value and is 
economically sound, and contribution to BSRC’s competitiveness. Investment is made through itself, 
subsidiaries, associates, or other companies, with the main consideration on suitability and potential 
of the company in question. 

Shareholding diagram of the group of companies 
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3.2 The Investments in Subsidiaries and Joint Venture Companies 

Subsidiaries 

Company name 
Juristic person who holds shares of the 

company 

Shareholding 
proportion 

(%) 

Voting right 
proportion 

(%) 

Industrial Promotion Enterprise Co., 
Ltd. 

Bangchak Sriracha Public Company Limited 99.99% 99.99% 

United Industry Development Co., Ltd. Bangchak Sriracha Public Company Limited 99.99% 99.99% 

Pacesetter Enterpreses Limited Bangchak Sriracha Public Company Limited 33.00% 33.00% 

United Industry Development Co., Ltd. 66.00% 66.00% 

Industrial Promotion Enterprise Co., Ltd. 1.00% 1.00% 

Joint Venture Companies 

Company name 
Juristic person who holds shares of the 

company 

Shareholding 
proportion 

(%) 

Voting right 
proportion 

(%) 

Refinery Optimization and Synergy 
Enterprise Company Limited 

Bangchak Sriracha Public Company Limited 50.00% 50.00% 

Bangchak Corporation Public Company Limited 50.00% 50.00% 

Thai Petroleum Pipeline Co., Ltd. Bangchak Sriracha Public Company Limited 20.65% 20.65% 

Bangkok Aviation Fuel Services PCL. Bangchak Sriracha Public Company Limited 7.06% 7.06% 
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Company that holds 10% or more of the total shares sold 

Name and the location of  
the Head Office 

Type of business 
Type of 
shares 

The 
number 

of 
shares 

The 
number 
of shares 

sold 

Industrial Promotion Enterprise Co., Ltd. 
3195/17-29 Rama IV Road, Khlong Ton, 
Khlong Toey District Bangkok 10110 
Telephone: 02 124 7999 
Facsimile number: - 

Real estate for lease Common 
shares 

33,333 33,334 

United Industry Development Co., Ltd. 
3195/27 Rama IV Road, Khlong Ton, 
Khlong Toey District Bangkok 10110 
Telephone: 02 124 7999 
Facsimile number: - 

Real estate for lease Common 
shares 

99,999 100,000 

Pacesetter Enterpreses Limited 
3195/27 Rama IV Road, Khlong Ton, 
Khlong Toey District Bangkok 10110 
Telephone: 02 124 7999 
Facsimile number: - 

Real estate for lease Common 
shares 

33,330 
 

100,000 
 

Refinery Optimization and Synergy 
Enterprise Company Limited 
1056 Soi Sukhumvit 66/1 South 
Prakhanong, Prakhanong District 
Bangkok 10260 
Telephone: 02 335 8888 
Facsimile number: - 

A service provider for 
transactions related to 
planning and providing 
guidance in the refinery 
business for the 
Company and BCP 

Common 
shares 

50,000 100,000 

Thai Petroleum Pipeline Co., Ltd. 
2/8 Moo 11, Lam Luk Ka Road,  
Ladsawai Lamlukka Pathum Thani 12150 
Telephone: 02 991 9130 
Facsimile number: - 

Petroleum pipelines Preferred 
shares 

11,538,605 84,790,000 
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4. Dividend Policy 

The dividend policy of the Company 

The Board of Directors may recommend annual dividends, subject to approval by the Company’s 
shareholders. The Board of Directors may, by resolution, decide to pay interim dividends as appear 
to the directors to be justified by Company profits. Distribution of an interim dividend must be 
reported to the shareholders at the next general meeting of shareholders following approval by the 
Board of Directors. 

The Board of Directors has a policy to propose an annual dividend payment to shareholders at the 
rate of not less than 40 percent of the net profit after the allocation of all types of reserves and 
subject to investment plans, necessity, relevant laws and regulations, and other considerations. 
However, the actual dividend payout rate may differ by higher or lower than the rate set forth in 
the above policy. depending on various risk factors. 

The dividend policy of subsidiaries 

Board of directors of each subsidiary may recommend annual dividends, subject to approval at its 
shareholders’ meeting. The dividend payment is subject to cash flow after deduction of all specified 
reserves, subject to investment plans, applicable laws, contingencies, and other relevant 
considerations. 

 2020 2021 2022 2023 2024 2025 

Net profit per share (baht : share) -2.2700 1.2900 2.7200 0.6500 -0.5400 -0.2300 

Dividend per share (Baht : share) 0.0000 0.0000 0.8000 0.2500 0.0800 0.0000 

Cash Dividend (Baht : share) N/A N/A 0.5000 0.0000 0.0800 N/A 

Cash Dividend (Baht : share) N/A N/A 0.3000 0.2500 0.0000 N/A 

Ratio of stock dividend payment  
(existing share : stock dividend) 

0.0000 0.0000 0.0000 0.0000 0.0000 0.0000 

Value of stock dividend per share (Baht : 
share) 

N/A N/A 0.0000 0.0000 0.0000 N/A 

Total dividend payment (Baht : share) 0.0000 0.0000 0.8000 0.2500 0.0800 0.0000 

Dividend payout ratio compared to net profit 
(%) 

0.00 0.00 30.00 40.00 0.00 0.00 
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5. Information on the Board of Directors 

5.1 As of 31 December 2025, the Information of Board of Directors are as follows: 

(1) The Board of Directors 

The 12 members of the Board of Directors are as below: 

(1) Mr. Suthep Wongvorazathe Chaiman and Independent Director 
(2) Mr. Somchai Kuvijitsuwan Vice Chairman and Independent Director  
(3) Mr. Veerasak Kositpaisal  Independent Director 
(4) Miss Khaisri Utaiwan Independent Director 
(5) Miss Prachi Hawat Independent Director 
(6) Mr. Phantong Loykulnanta Independent Director 
(7) Pol.Lt.Gen. Chaiwat Chotima  Independent Director 
(8) General Warakiat Rattananont Independent Director 
(9) Mr. Somchai Tejavanija Director 
(10) Mr. Anuwat Rungruangrattanagul Director and CEO 
(11) Miss Phatpuree Chinkulkitnivat Director 
(12) Mr. Surachai Kositsareewong Director 

(2) The Audit Committee 

(1) Mr. Veerasak Kositpaisal  Chairman of the AC 
(2) Mr. Somchai Kuvijitsuwan Member of the AC 
(3) Miss Khaisri Utaiwan Member of the AC 
(4) Miss Prachi Hawat Member of the AC 

(3) The Nomination and Remuneration Committee (“NRC”) 

(1) Pol.Lt.Gen. Chaiwat Chotima  Chairman of the NRC 
(2) Mr. Somchai Kuvijitsuwan Member of the NRC 
(3) Mr. Phantong Loykulnanta Member of the NRC 
(4) Miss Phatpuree Chinkulkitnivat Member of the NRC 
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(4) The Social Sustainability and Corporate Governance Committee (“SCGC”) 

(1) Miss Khaisri Utaiwan  Chairman of the SCGC 
(2) Miss Prachi Hawat Member of the SCGC 
(3) General Warakiat Rattananont Member of the SCGC 
(4) Mr. Anuwat Rungruangrattanagul Member of the SCGC 
(5) Mr. Surachai Kositsareewong  Member of the SCGC 

(5) The Enterprise-wide Risk Management Committee (“ERMC”) 

(1) General Warakiat Rattananont Chairman of the ERMC 
(2) Pol.Lt.Gen. Chaiwat Chotima  Member of the ERMC 
(3) Mr. Phantong Loykulnanta Member of the ERMC 
(4) Mr. Somchai Tejavanija Member of the ERMC 
(5) Mr. Anuwat Rungruangrattanagul Member of the ERMC 
(6) Miss Phatpuree Chinkulkitnivat Member of the ERMC 

(6) The Executives 

(1) Mr. Anuwat Rungruangrattanagul Chief Executive Officer, and Senior Executive Vice President, 
Refinery & Operation (The Highest Executive) 

(2) Mr. Warakorn Kosolpisitkul Senior Executive Vice President – Marketing Business 
(3) Mrs. Matana Sutatham Chief Finance Officer 

5.2 Interest of the Board ofDirectors in entering into a contract 

In 2025, all directors had no direct or indirect interest in the Company in any contract entered into by 
the Company during the fiscal year. 

5.3 Share or Debenture Holdings in the Company and/or its Affilicates 

In 2025, no director held Company shares or debentures. 
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5.4 Remuneration of the Board of Directors 

Details of the remuneration of each director over the past year. 

Name of Directors 
The Company’s Remuneration Total Monetary 

Remuneration from 
subsidiaries (Baht) 

Monetary 
Remuneration (Baht) 

Non-monetary 
Remuneration 

1. Mr. Suthep Wongvorazathe 1,743,750.00 No 0.00 

2. Mr. Somchai Kuvijitsuwan 2,259,375.00 No 0.00 

3. Mr. Veerasak Kositpaisal 2,070,000.00 No 0.00 

4. Miss Khaisri Utaiwan 2,060,000.00 No 0.00 

5. Miss Prachit Hawat 2,035,000.00 No 0.00 

6. Mr. Phantong Loykulnanta 1,645,000.00 No 0.00 

7. Pol.Lt.Gen. Chaiwat Chotima 1,657,500.00 No 0.00 

8. Gen. Warakiat Rattananont 1,620,000.00 No 0.00 

9. Mr. Somchai Tejavanija 1,495,000.00 No 0.00 

10. Mr. Anuwat Rungruangrattanagul 1,595,000.00 No 0.00 

11. Miss Phatpuree Chinkulkitnivat 1,595,000.00 No 0.00 

12. Mr. Surachai Kositsareewong 1,450,000.00 No 0.00 
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6. Financial Statements for the Year Ended 31 December 2025 and Independent Auditor’s 
Report 

 

 

 
  












































































































