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Greetings shareholders, investors, and readers,

Over the past 4 decades, since the early days of PTTEP as
a small petroleum exploration and production unit within
PTT, the Company has grown into one of Thailand’s
leading listed companies. PTTEP has continuously played
a vital role in strengthening the country’s energy security to
meet the needs of the Thai people and support industrial
development, while also maintaining its commitment to
social and environmental responsibility. Like other industries,
the energy sector is facing multiple challenges, particularly
the ongoing volatility of crude oil prices, which remains
one of the key factors affecting our operations. In Q1/2025,
the average Dubai crude oil price was 76.94 USD/barrel,
increased from the previous quarter’s average of 73.62
USD/barrel due to higher crude oil demand from colder
weather in Europe and North America, coupled with lower
crude oil supply from the escalating geopolitical conflict
situation caused by U.S. sanctions on Iran and Venezuela,

Israel’s military operations against Hamas, and airstrikes in
Ukraine and Russia. However, we forecast that the average
Dubai crude oil price in 2025 will fluctuate between 65-75
USD/barrel driven by economic uncertainty from escalating
international trade tensions, especially U.S. tariffs and
retaliatory measures from trading partners, which continue
to weigh on market sentiment. In addition, OPEC+’s
announcement to unwind production cuts starting in April

has contributed to an increase in supply.

Significant developments were reported for core E&P
business during Q1/2025. Arthit Project achieved production
target that was above Daily Contracted Quantity under
the Gas Sales Agreement (GSA) and continue to drill the
production wells in order to boost production, while GSA has
been amended to increase the contracted natural gas volume
from 280 MMSCFD to 330 MMSCEFD. In addition, PTTEP



acquired an additional stake in Sinphuhorm Project and
increased its participating interest from 80.487% to 90% with
the completion effective from 16 April 2025. For the progress
of overseas projects, Ghasha Concession Project, which is
a sizable natural gas field located in the northwest offshore
of Abu Dhabi, United Arab Emirates (UAE), is currently in
the development phase, with the first gas production expected
in this year. Furthermore, Abu Dhabi Offshore 2 Project, which
is located in the northwest offshore of Abu Dhabi, United
Arab Emirates (UAE), has received Government approval for
the field development plan, with Final Investment Decision
(FID) expected in 2025. Regarding progress in greenhouse
gas emission reduction and the new business for energy
transition, Carbon Capture and Storage (CCS) Project at
the Arthit natural gas field in the Gulf of Thailand, the Front-
End Engineering Design (FEED) has been completed. It is
in the process of agreements preparation with FID expected
within this year. For CCS Hub Project in Eastern Thailand,
it is currently preparing for seismic acquisition activity to
study the potential for carbon storage in the upper Gulf of
Thailand and to propose way forward on the development
of the CCS project in Thailand.

For the financial results of Q1/2025, PTTEP reported
a decrease in net profits and profits from normal operation,
compared to Q4/2024, as a result of a 3% drop in sales
volume from the previous quarter to 484,218 BOED, mainly
due to the planned maintenance shutdown at G2/61 Project
and lower crude oil sales from projects in Middle East and
Africa, offset with a rise in sales volume from projects in
Other Southeast Asia and G1/61 Project. While the average
selling price was at 45.74 USD/BOE, slightly decreased by
0.2% from the previous quarter, coupled with a 5% increase
in unitcostto 30.77 USD/BOE, driven by higher depreciation,
depletion and amortization. In terms of financial position
as at the end of Q1/2025, PTTEP reported total assets at
USD 29,034 million and total liabilities at USD 13,385 million,
of which USD 3,882 million was interest-bearing debt.
The total shareholders’ equity was USD 15,649 million, resulting
in a low interest-bearing debt-to-equity ratio of 0.25 times,

in line with the Company’s financial policy.

Lastly, | am pleased to share that, as a result of our strong
commitment and outstanding performance, PTTEP was
selected for inclusion in the Sustainability Yearbook 2025 by
S&P Global for the 12" consecutive year, under the Oil & Gas
Upstream & Integrated Industry category. This recognition
reflects our pride and have motivated us to conduct
our business with efficiency, transparency, and auditability,
while considering the interests of all our stakeholders,
in pursuit of the vision to be the “Energy Partner of Choice”.
As we mark 40 years of PTTEP’s journey, we remain
committed to our core mission of strengthening Thailand’s

energy security, working together to drive the nation forward.

See you all again in the next issue of Explorer’'s Journal.
Thank you.

UURS andagduna
Us:zsumninnusKis

Montri Rawanchaikul
Chief Executive Officer
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Become GRC Partnership
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PTTEP particularly focuses on the development plan and
targets of Sustainability Framework and makes a commitment
to conduct the business with transparency and effectiveness
by adhering to good corporate governance principles,
maintaining robust risk management and internal control
system as well as strictly conforming to applicable laws
and regulations including those related to Governance,
Risk Management and Compliance (GRC).

In line with PTTEP Group’s mission to create sustainable value for
stakeholders, the Company has established GRC strategies. One of the
core strategies is “Mindful GRC”, which aims to raise awareness among
all employees and encourage them to incorporate GRC principles into
their daily work. This strategy also extends to embedding GRC mindset
to other stakeholders.

To drive this strategy, the Company has continuously communicated
and organized various activities. One of the key events was the 2025
PTTEP SSHE Forum, held on 9 May 2025 where the GRC unit took
part in promoting the Company’s GRC practices. The objective was
to communicate GRC directions and promote the implementation of
GRC principles among business partners and employees. The focus
was on the following core areas of GRC:

overnance
Ensura raspansibie. fransparant,
and athical oparations.

isk

Idantify and manage ks 1o achieve
the chjective, and snsure busingss
‘continudty.

& Internal Control
Saleguard anaets and promete
oparational atfickncy

ompliance

Ensure aoharence 1o laws and
requlations, reckicing the risk of
It penalties and fines

GRC in sight, keeping everything right.
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(Thai Private Sector Collective Action Against Corruption: CAC) ?ﬁumm
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* Good Corporate Governance and Business Ethics (CG&BE):
Embrace CG&BE principles, ensuring integrity, transparency, and
ethical practices in all business operations.

» Risk Management: Apply Risk Management in core areas including
Operations Risk Management and adopt a proactive approach to
reduce risks, improve safety, and enhance project outcomes.

» Business Continuity Management: Develop a Business Continuity
Management system to enhance the organization’s capability to
operate under emergency or crisis situations.

» Internal Control: Establish and maintain adequate and effective
internal control to provide reasonable assurance that the objectives
of operations, reporting and compliance will be achieved.

+ Compliance: Adhere to and operate in compliance with legal
requirements, uphold the highest standards through “Zero Non-
Compliance” target, and contribute to the effectiveness of our

compliance practice.

Additionally, in this event, PTTEP invited its business partners to join
the Thai Private Sector Collective Action against Corruption (CAC).
This highlights PTTEP’s commitment to expand a transparent business

network to its business partners.

PTTEP believes that driven by the commitment to foster GRC awareness
among stakeholders throughout its 40-year journey will enable the
Company to embrace GRC culture and reinforce the Company’s identity
among external stakeholders, while continuing to operate efficiently
and transparently, mitigating business risks, preventing corruption,
and fostering a sustainable future for all.
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For the financial results of Q1/2025, PTTEP reported a decrease in net profits and
profits from normal operation, compared to Q4/2024, as a result of a decrease in
sales volume and an increase in unit cost, while the average selling price slightly
decreased. In this quarter, PTTEP’s net profit was at USD 488 million, or 9% decrease

comparing with the net profit in previous quarter at USD 539 million.



Sales Volume (BOED) *(Barrels of Oil Equivalent per Day)
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Average sales volume for Q1/2025 decreased to 484,218
BOED or 3% when compared with Q4/2024, primarily due to
lower crude oil sales and condensate sales from Oman Block 6
Project, Algeria Hassi Bir Rekaiz Project, and Oman Block 61
Project, offset with higher crude oil sales from Malaysia Block K
Project, while the natural gas sales volume slightly decreased
from maintenance shutdown of G2/61 Project in this quarter,

offset with a lower maintenance shutdown of G1/61 Project.
Average selling price for Q1/2025 remained relatively stable

at 45.74 USD/BOE (Gas price was 5.95 USD/MMBTU whilst
Crude oil and Condensate price was 73.37 USD/BOE)

Q1/2025

129,334

BOED

354,884

BOED

484,218

BOED
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Financial Performance (Million USD)

‘ Average Selling Price
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Q1/2025

InQ1/2025, total revenues amounted to USD 2,185 million,
a 9% decrease from Q4/2024. This total includes USD 2,064
million in sales revenues and USD 121 million in other revenues,
which consist of pipeline revenues, gain on remeasuring of

financial instruments, interest income, and others.

Total expenses for Q1/2025 were reported at USD 1,712
million, a 7% decrease from Q4/2024. This was mainly due
to a decrease in operating expenses by USD 68 million and
administrative expenses by USD 44 million, offset with an
increase in depreciation, depletion and amortization by USD 54
million primarily from G1/61 Project that had additional completed

assets and higher sales volume.

Net profit for Q1/2025 was reported at USD 488 million,
comprising of USD 490 million from normal operations and
non-operating losses of USD 2 million. The Company has
maintained its competitiveness, as reflected in its strong EBITDA

margin of 72%.
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Financial Position (Million USD)

TUAIUTDNUUAAIFIUENNIEW 0 TUR 31 HuAN 2568 LFEN
FRUN5NETIN 29,034 ANUABAANT A3D. VLA UNNTHAUINIU
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. v % X dm X,
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30,000

As of 31 March 2025, the Company’s reported total assets of
USD 29,034 million and total liabilities of USD 13,385 million,
including interest-bearing debt of USD 3,882 million. Total
shareholders’ equity was USD 15,649 million. The Company’s

interest-bearing debt to equity ratio was 0.25x, well within the

policy limit of less than 0.5x.

25,000

20,000

15,000

10,000

5,000

Debt to Equity
0.24x

Total Assets

28,401

Q4/2024

Debt to Equity
0.25x

Total Assets

29,034

Q1/2025

nuoltivwanasatudu (PTTEP’s performance outlook)
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Gas Price
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Sales Volume
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Unit Cost
(ARRANS 458, AALNSLEA
Wiguwinihsiuny)
(USD/BOE)

EBITDA Margin
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~30
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Malaysia Greenfield .

» WUIKaufingsssumllazuiulu SK405B,
SK417, SK438, SK410B (Paprika)

« Al FID goslansl 2568 — Ful 2569
IWowWsunIASIN1SSOUNU

Insunasio&ain4100 — Lang Lebah

* ags:naumsusunuoAnnIssanIuY
nwdranssu Nelul 2568 WolWu
AOAUANBIIFASUIANERNS

« USunwuwmuniweasunouaunas:non
nsadnuiia:MainIswanninunzay
IWolRaunsniIvgvuls

msfiodnsdouiwulunnasaugden
« dndounnsiioRUIWUIN 80.487%
10U 90% IWUUSLUNNUVE 5-6 KBOED*
AIIG 16 1U.8. 2568
nsifilviryryn GSAvavlasinisoiing
« USUIWUUSUNUAUAYEY197n
280 MMSCFD 10u 330 MMSCFD
Jwa 0.v. 2568 10UAUTU
Insunns CCS ong (Insunnstinsauvoulng)
o ANTUN1SOONIIUUIAONSSUVUAU (FEED)
1aSoauysni
* ANNO19: FID Tul 2568
+ ADWINMSANIiuATSUBU 0.7-1 dudusiol

Inssmsauumunisn (ansgonsulolisnd)

« InSgulAstaswwugiuveuiinay Dalma
IWondWwSauAItUNIS )

* ISUWAATITBINNIKEY Dalma 0UASINAY
vouU 2568 fouaINISwan 340 MMSCFD

Insin1so1yn1l oowsos 2

* 9gs:nIINSEudyyIdUUNIUNISWAR
dmSuwun Waset

« iU FID TuU 2568

« 13uwARTUY 2570 AOBMMAINISWERN
180 MMSCFD

“SaUNANTENLUAINNITLIAEMULIRIEN sty FAnaaaaul @ (Equity Method) 1Tun1959%91n1731u 113981996077 (Line-by-Line Consolidation)
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« IWU1AunIswan Ila:Usurudasou 2P
Us:zu1ru 85 MMBOE

» WUSORSIBINagNsNU ENI 1a: Sonatrach

Insunisludutnuose 1
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PTTEP

4O

YEARS

[T
40 years

in Thailand

Q1/2025 Highlights

40 Years of PTTEP

Energy Security | Energy Partner of Choice

BE K=
32 years

in Malaysia

36 years

in Myanmar

iy
22 years

in Middle East

2
21 years

in Algeria

PTTEP focuses on strategic countries to drive long-term value creation and operational efficiency.

ENERGY

SECURITY

- National Oil Company -

INTERNATIONAL GROWTH
- Value Creation -

Ensuring the Security — t Driving value m
of Energy Supply e “ — creation & — *
. - ~ . ~—
from 3 gas corridors growth in Expedi )
pedite Strategic Future Growth  Long-term
as a main gas provider BastemGas  Western Gas  Southern Gas focus areas Project Partnering with Strategic Value
Development Allies Creation
Key Focus
Achieve % Maintain " f&? Cultivate Workforce I t
Production Growth Competitive Unit Cost ' SSHE Culture for the Future . .

* Maximize gas from 3 gas corridors
* Prolong plateau of mature assets
« International growth

R

Through GoT SAVE and other
initiatives for competitiveness

Embedding SSHE at the core
to drive sustainable operations

« Reskill employees to enhance “+-%--*
their capabilities
« Integrate Al to improve work efficiency

Major Projects Development

Thailand

Southeast Asia

Middle East

Africa

Additional stake in Sinphuhorm
« Participating Interest increased
from 80.487% to 90%, adding
by 5-6 KBOED* to sales volume
from 16 Apr 2025
Arthit GSA Amendment
« Increase Daily Contracted Quantity
from to 330 MMSCFD from Jun 2025
Arthit CCS (Thailand’s Pilot CCS)
« The Front-End Engineering Design (FEED)
completed
* FID expected in 2025
« Storage capacity at 0.7 - 1 MTPA

Malaysia Greenfield

« QOil & Gas discovered in SK405B, SK417,
SK438, SK410B (Paprika)

« Targeting FID by late 2025—early 2026
for cluster development

SK410B — Lang Lebah

* Re-concept design to finalize in 2025
for cost optimization

« Development plan adjusted to balance
investment and optimal production
capacity for enhanced competitiveness.

*Including impact from change from equity method to line-by-line consolidation

Ghasha Concession (UAE)

« Ensure Dalma gas (DGD)
infrastructure readiness

« 1 gas from Dalma in 2H2025
(340 MMSCFD capacity)

Abu Dhabi Offshore 2

* Production Concession Agreement
(PCA) for Waset is underway

« FID in 2025

« First production expected in 2027
(180 MMSCFD)

Touat — Algeria

¢ Acquiring 22.1% indirect Participant
Interest

« Completion expected in Q2/2025

« Increase production & adds 85 MMBOE
2P reserves

« Strategic partner with ENI, Sonatrach

Mozambique Area 1

« Force Majeure since Apr 2021 due
to unrest situation

* Most lenders approved financing

« Decision on resuming operations
in progress

Financial Results

Sales volume

Unit : KBOED
500 484
LS LS
Q4/2024 Q1/2025

Lower sales volume from G2/61,
Middle East, Algeria

Unit cost
Unit : USD/BOE

29.32 30.77
-t 4
J J
Q4/2024 Q1/2025
Higher DD&A

Avg. Selling Price

Unit : USD/BOE
45.83 45.74
Q4/2024 Q1/2025

Lower liquid portion despite higher gas price
and liquid price

Net income
Unit : Million USD

539 488

ot [
P = @».
Q4/2024 Q1/2025

Lower sales volume and higher unit cost

. emamagnowez (0 eresiBeating bebito Eauy eto) L I

CCS: Carbon Capture and Storage / GSA: Gas Sale Agreement / FID: Final Investment Decision / EBITDA Margin = Earning Before Interest, Tax, Depreciation and Amortization
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A Update

1mn.a. mmﬂumimLuumumun@ﬂmﬁLW@mwmﬂumwumn@mm@LLmtmm
RGN mumim‘wmmemm‘qumﬂuﬂmuu Tmmuumﬂwuﬂimm
ATHARANNIANNINAN Iﬂ?;lLﬂWWVTﬁj‘\‘lﬂ’lﬁ‘N@ﬁlﬂ’Vﬂﬁi‘ﬁ‘N‘mﬁlu’rﬂ’ﬂ‘ﬂﬂ meﬂ@mum
dapudaanisldndanlulsyma anva mmﬂmmwﬂﬂmmmi“mﬂluwuw
HNEANARSUAN ifmmmi@mmmimwummnumqwuwmmwLﬂnmﬂmm (Strategic
Partner) lupgAnianzdusannans LWﬂ@iWQiﬂﬂﬁ’mﬂ’]iLmuTﬁ'ﬂ?J’]\muﬂdLL@”FNf;Iu
Tmﬂﬂmum 1 1] 2568 ummimmmmvmimLuun@nimm‘luﬂi”mﬂimLL@”
sinstlszma 11nndn 50 Tasannglu 12 Useind

agUianssuaestaranisdAtylulasung 1 T 2568 el

PTTEP continuously operates following the Sustainable E&P Business Strategy
through creating additional value from existing assets with an emphasis on
increasing production from key projects especially in the Gulf of Thailand, aiming
to ensure national energy security, serving domestic demand. We are also seeking
opportunities to expand overseas investments in key strategic areas. This includes
pursuing investment opportunities through strategic partners in the Middle East,
as a foundation for stable and sustainable growth. As of Q1/2025, the Company has
over 50 projects with domestic and international operations in 12 countries.

In Q1/2025, the Company’s progress in key projects are;

194 1 (ﬁﬂmumﬁqunu’é’amx 100)

. PTTEP
Wuunasdninfuiy frgsssuaifuazinsueaiia daqiulasanisegszudng
AfuMsaAzgEARLNNe NN NIHARAN L WY S TeinNgATuNTg
mNuaUnaafingeunszan Ingldndsnunaunuuaznisaanislaasfiie
anprruaunisudnedtesiefies wlasuia 1 lasesnisfiiuinnisudnade
vastindufL 24,525 Ursisafady

S1 (Participation Interest 100%)

. PTTEP
The project is producing crude oil, natural gas and liquefied petroleum gas (LPG).
Currently, itis in the process of accelerating development wells drilling to maintain
its planned production level. The project has implemented greenhouse gas reduction
plan by utilizing renewable energy and continuously reducing emissions from the
production operation. In Q1, the average crude oil production was 24,525 BPD.

oMng (Andaunissannuiesas 80)

. PTTEP
duwnaswdnfingsssngfuazagunuan Tasanisldussqilmunanindniiszsu
A9nd NN sNARANATY N TR TETINT IR LAZHNNTANZIqNNANLAN AN
Wainidenisuan lulasung 1 Tassnsidiunnnisndnadeaesingsssuans
328 AugnunAipsiady uazABAWAT 15,228 LNfisasadu

Arthit (Participation Interest 80%)

. PTTEP
The project is producing natural gas and condensate. The project has achieved
production target to surpass Daily Contracted Quantity under the GSA and continue
to drill the production well in order to boost production. In Q1, the average natural
gas and condensate production was 328 MMSCFD and 15,228 BPD respectively.

ABUINSA 4 (Aadaunnssannuiensy 60)

: Chevron )
duwndan@nfingsssugfnazaeunuean lulnsuna 1 lassnisifiunmnisuaniads
223N D89TNTNA 416 Arugnuneiviasiedu uazpouALLEN 14,411 LNfisasiadu Las
HnsanznquimuniiamnednssieiieaieinunssAuNInGER

Contract 4 (Participation Interest 60%)

: Chevron
The project is producing natural gas and condensate. In Q1, the average natural
gas and condensate production was 416 MMSCFD and 14,411 BPD respectively.
The project continued additional development wells drilling, with the aim to maintain
production plateau.

0 8/32 1a: 9 19 (dndounisdanyuiasas 25)

: Chevron . . .
dunvdsndnfngsssuafnasinguiy seguanmaimziaginlng Tulnsung 1
TasannsfiBunninsnaniadeaaniniuiy 8,637 unfisasiadi uasfingessuai 38
Fugnurainmasiedy waziinsanzuguimuinRnet1esaLdaaieinwnsyiy
NNIUER

B8/32 & 9A (Participation Interest 25%)

: Chevron
The project is producing natural gas and crude oil, located offshore in the Gulf of
Thailand. In Q1, the average crude oil and natural gas production was 8,637 BPD
and 38 MMSCFD respectively. The project continued additional development wells
drilling, aiming to maintain production plateau.

7 12/48 (dndaunsannuiasas 66.67)

. PTTEP ) ‘ o
dulassmsuanfingsssuefuazaewnuan fyeguangieimeiagnalng Wedui
1 fuenew 2566 UTEnldaswinludyygesnaiedndedadounisasu
¥orar 33.3333 a1NL3W TotalEnergies EP Thailand Tsazdanaliusinildndou
masaylulassnisiintuiuiesay 100 Meandenisteansfinasuysad Thaniady
azissadunelulasung 2 T 2568 lulnsung 1 tasannsfitfununisudnedsses
fingsssuani 8 Augnuaaivasedi uazaeAWAN 445 LNSisasiaTy

G12/48 (Participation Interest 66.67%)
. PTTEP

The project is producing natural gas and condensate, located offshore in the Gulf
of Thailand. On 1 September 2023, the Company entered into a Sale and Purchase
Agreement (SPA) to acquire additional interest of 33.3333% from TotalEnergies EP
Thailand. Upon completion of the acquisition, which is expected in the second quarter
of 2025, PTTEP’s interest will increase to 100%. In Q1, the average natural gas and
condensate production was 8 MMSCFD and 445 BPD respectively.

3 1/61 (Indaiosnd) (Frdaunissaumuesnas 60)

- PTTEP i .
Wuunaednfingsssngfinreumauan wgendudu laseanslfiunasnisuan
fhassssadssv 800 Sugnuneflmsie T slaws i 20 finau 2567 Tassmsiinnsasu
agwsaiaslunisaireuasiinfauriunguudnlud sandivanfiunisanzuguudn
WnFNetasiaasieindnneman lulasna 1 Tassnsfiiununmasdnesees
faassngni 723 frugnuiAtnmsedu uazaeAWan 21,426 L1Sisasiaduy

G1/61 (Erawan field) (Participation Interest 60%)

1 PTTEP
The project is producing natural gas, condensate, and crude oil. The daily gas
production has been increased to 800 MMSCFD since 20 March 2024, with continued
investment for additional wellhead platforms installation and production well drillings to
sustain production levels. In Q1, the average natural gas and condensate production
was 723 MMSCFD and 21,426 BPD respectively.

3 2/61 (Inavuins) (dndaunisdauruiesas 100)

: PTTEP ‘
Wwunsananfiasssumiuazaauauan lulasung 1 Tasensdiununsudniade
299ANT99TNTNF 643 AugnuiAivmsedu uazAeuALAn 19,675 Ufisafadu
Tnafinisafiunisnes¥auaziasiuiunanuazianznguimmnatnsaiiio

G2/61 (Bongkot field) (Participation Interest 100%)

: PTTEP
The project is producing natural gas and condensate. In Q1, the average natural
gas and condensate production was 643 MMSCFD and 19,675 BPD respectively,
with ongoing production platforms construction and installation, and development
wells were also continuously drilled.

Wunwsuuasoulng-unaIge (MTJDA)
(z%’mmumﬁqw;u%aﬂm 50)
. CPOC .
' a o a = a a
Wuwnaan@ninssssuefnazaenuan lulnsung 1 Tassnisitiununisuaniade
29A1989TNTNR 287 A1ugnuIAfWAsedU LazARUAWAN 9,788 Unfisasiad
Tneanzugunanatnesiaiiasiteinundnsnisuan

Malaysia-Thailand Joint Development Area (MTJDA)
(Participation Interest 50%)

: CPOC
The project is producing natural gas and condensate. In Q1, the average natural
gas and condensate production was 287 MMSCFD and 9,788 BPD respectively. The
production wells are continuously drilled to sustain production levels.
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31/65 (Andaunnssonyuianay 100)
. PTTEP ) )

1 = g o o a a a o v
Aeagnaneumilorasannlng Wedui 1 Aguieu 2566 UEmldamualudygn
uthifunandn (PSC) tnadszazinandisa 6 U wazszavinawdn 20 T 1wl 2568
Tasensdnunisianzgudsanaznsdsanaulmazifieuwuy 3 J

G1/65 (Participation Interest 100%)

. PTTEP
The project is located in the northern Gulf of Thailand. On 1 June 2023, PTTEP
signed the Production Sharing Contract (PSC), with a 6-year exploration and 20-
year production period. The exploration well drilling and 3D seismic acquisition are
scheduled in 2025.

7 3/65 (Andaunnsdaunuienay 100)

' PTTEP o
Aengniemelinecdalneg Weadui 1 Aquieu 2566 UsEmldasuuludynn
wilaifunandn (PSC) Tnafisrazinandnsma 6 U wavszezinandn 20 T lull 2568
Tazannsfuaunaanzugudnsanaznisdisanaulmaiieuuuy 3 5

G3/65 (Participation Interest 100%)

1 PTTEP
The project is located in the southern Gulf of Thailand. On 1 June 2023,
PTTEP Group signed the PSC, with 6-year exploration and 20-year production period.
The exploration well drilling and 3D seismic acquisition are scheduled in 2025.

AN (Andaunissaumuiasas 80)

: PTTEP .
Wunaan@nfingsssnani seaguanmeiimeia d1awnzasae lulasna 1 lasenis
f1Funun1snanede1esingsssuaif 305 drugnuiariasedy uazlasenis
IFanfiuntsanuauimuilasanis Tngagszudnanisieaieuriundnis 1€
ATHUHUN IR WL NN HNTEAUNNTHAR

Zawtika (Participation Interest 80%)

. PTTEP
The project is producing natural gas, located in the Gulf of Moattama. In Q1,
the average natural gas production was 305 MMSCFD. The development plan is
currently well on track, and it is in the process of Phase 1E wellhead platforms
construction to maintain production level.

g1nun (z%’mmumﬁ'qm;u%am: 62.963)

- PTTEP ‘
Wunnaandnfingsssuani Aweguanaeimeia dramnzazae lulnsuna 1 lasenns
ffnunsnanfiasssiefieds 381 AugnuiArvasiady

Yadana (Participation Interest 62.963%)

. PTTEP
The project is producing natural gas, located in the Gulf of Moattama. In Q1, the
average natural gas production was 381 MMSCFD.

Ieuu 19U 3 (ARdauniadannuienaz 100)
: PTTEP
saaguangedanzia a1nmnrnzay Taqiulasaniseg seudnesenisnmun

Myanmar M3 (Participation Interest 100%)

: PTTEP
The project is located offshore in the Gulf of Moattama and is currently pending for
the development.

varde nidav 1n (éfmhuma‘i'qm]u%'@m: 7.2-56)

. PTTEP ) ) ‘
Dhuuvasdaiiufunasinesssuei seeglunsinindnuenaaidgmund dszneu
lUfneunaa Kikeh Liaa Siakap North-Petai (SNP) wazusias Gumusut-Kakap (GK)
Wlasung 1 Tasennsfidiununisadneageesinsuiy 20,519 unfisafedy Lay
fingsssngf 16 Arugnunainmpsiadu

Malaysia Block K (Participation Interest 7.2 - 56%)

1 PTTEP
The project is crude oil and natural gas producing field located in the deep water,
offshore Sabah, consisting of Kikeh, Siakap North-Petai (SNP), and Gumusut-Kakap
(GK) fields. In Q1, the average crude oil and natural gas production was 20,519 BPD
and 16 MMSCFD respectively.

uiaide 1oaiA 309 na: 1dn 311 (Ardaunissannuianas 42 - 59.5)

- PTTEP 3 o ,
Wuwnadendaunfuiu peuauanuazfingsssumd sseglunziaiiiuuangioil
Fga199n lwlasuna 1 tasenisfitfiununisudnedsreqiniufuuazaouaan
10,271 Lnfisasiadu uaringsssnagd 134 Augnuarinmpsiady

Malaysia SK309 and SK311 (Participation Interest 42 - 59.5%)

. PTTEP
The projects are crude oil, condensate, and natural gas producing fields located in
the shallow water, offshore Sarawak. In Q1, the average crude oil and condensate
production was 10,271 BPD and natural gas production was 134 MMSCFD.

uade 1lav 19s (§adaunissaunuienay 42 - 56)
. PTTEP s . .

' a o a & o " o & o o
dunndandnfrasssnand deseglunziaundn uangnedeigaund Tulnsung 1
TasennsiB RN INARARATLesiNTEITNTR 149 A ugnu)ATRsadl uazinAs
MILHWATMgNE SN 2 vgn Anadayniuduanuld

Malaysia Block H (Participation Interest 42 - 56%)

1 PTTEP
The project is natural gas producing field located in the deep-water, offshore Sabah.
In Q1, the average natural gas production was 149 MMSCFD. The additional two
exploration wells are planned to be drilled as per minimum work commitmentin this year.

uaIBe 1odin 410 U (dndaunissanyuienas 42.5)

. PTTEP 3
Aeaguangneieigisdn Wil 2566 Tassnnsldeanuuuenidaanssudssiuluumas
Lang Lebah udniafa detlaqiinlassnisatszndnanisifuniseanuuunisiaanssy
(re-engineering process) HiNANNANAYTUATEFANARSIBalATINTS

Malaysia SK410B (Participation Interest 42.5%)

. PTTEP
The project is located offshore Sarawak. In 2023, the Front-End Engineering Design
(FEED) at Lang Lebah field was completed. Currently, the project is in the process
of re-engineering design to strengthen project’'s economic viability.

uiaide 1oain 417 (@adaunnssanyuiasay 80)

: PTTEP .
senglunzininfuuengnadeigansdn udsainlasanigdszauaaiudniia
Tunnsianzugudnsia Dokong-1 waruqu Nangka-1 wd5adu flaqiiuagszudn
MawFaungazagudnma 1 wguandegniudun Tnalassnisfunmanzugu
pananalullil

Malaysia SK417 (Participation Interest 80%)

: PTTEP
The project is located in shallow water, offshore Sarawak. After the successful
discovery at exploration wells of Dokong-1 and Nangka-1, itis currently preparing for
one exploration well according to the minimum work commitment, which is expected
to be drilled in this year.

uaIBe 1odiA 405 U (dndaunissanyuienas 49.5)

PTTEP
¥ 1" o A o o % o =) =
mag lunziniisuuenteiliiganmdn Tassmisldfunudnenmiinafen tasanis
MNIANHILATEBNULLNIAINITHNTUSU (Pre-FEED) udaiafalull 2567 uazminga
fsanununisimuimenzausely lnaaadiazuduaianelull 2568

Malaysia SK405B (Participation Interest 49.5%)

1 PTTEP
The project is located in shallow water, offshore Sarawak. The field’s petroleum
potential has been discovered. In 2024, the Pre Front-End Engineering Design
(Pre-FEED) was completed, and a development plan will be established, with the
plan completion expected by 2025.

20

uiarde 19diA 438 (dadaunissanyuiasay 80)

:PTTEP : .
feaglunziainAuuengefeigansdn Tassnrsnuduiuiniiufiigsssngni
ddnylagipannignandd 200 was dedednduunaiiliinofingsssuanige
A

Fnuuaamiian Uan.an. Aunululszmdsade daainumnssds iwauif (Lang Lebah)
Wfumaanzigud19a 1 van nnelull 2568 Audeyniudusi

= °

VADEH

Malaysia SK438 (Participation Interest 80%)

. PTTEP
The project is located in shallow water, offshore Sarawak. The massive, sweet gas
sandstone reservoirs were discovered with thickness up to 200 meters, considered
as another sizable field of PTTEP in Malaysia, following the earlier achievement at
the Lang Lebah field. Another exploration well will be drilled in 2025, according to
the minimum work commitment.
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uaide 10diA 314 19 (§adaunissaunuiesay 59.5)
| PTTEP .

1 o & o o ' ' a
feaglunziminuuenmedeiganamdn ulasna 1 Tasegigegszudnamisdssiu
Ananmmalinsdasivdentieanguaunisdimastely vl azafiunisanzigu
An39a 2 wgu Tull 2569 mndayniudum

Malaysia SK314A (Participation Interest 59.5%)

. PTTEP
The project is located in shallow water, offshore Sarawak. In Q1, the evaluation for
remaining petroleum potential is in progress to plan for further exploration campaign. The
two exploration wells will be drilled in 2026, according to the minimum work commitment.

uaide 104l 412 (@ndaunisionyuiasas 60)

PTIEP .
P s I « ca .
Aeaglunziahfunazindn venmeiae¥gaundd daqiulassnisegluszes
ned9ataed 2 Ineegssudnn)slssiuinan nnnelinsfasiivaeegitenun
msnzugudnsanudaynudumnsely

Malaysia SB412 (Participation Interest 60%)

: PTTEP
The project is in shallow and deep water, offshore Sabah. Currently, the project is
entered into the second phase of exploration period. Itis in the progress of evaluation
for remaining petroleum potential to plan for exploration well drilling following the
minimum work commitment.

unlalgey 1odin 325 (ﬁmmumﬁ'aunﬁaﬂm 32.5)

LPEsB . ;
¥ t o & o o L3 =
et lunziaiiu uenaeidwesigmadnlulawa 1 lassnsldiiudeyanaulum
azeusuugnfifiafaanysal wazegzzudnanisdsufiudnaninnistingfan
Wenununsazgrdsanndeyniduaraiuninatzd1salull 2569 sialil

Malaysia SK325 (Participation Interest 32.5%)

: PCSB
The project is located in shallow water, offshore Sarawak. In Q1, 3D seismic data
acquisition was completed. the project s in the process of evaluating petroleum potential
to further plan for the committed exploration wells which is expected to be drilled in 2026.

139AU 9-2 (ﬁmzdaun’m’aunu%ﬂﬂm 25)

“HV JOC ) _
duunade@ninfuay wastasssuand seeguentieilmgianiidazfueanidels
gaeBuanu Wlasung 1 Tassnnsfifunnnisanedeeesiidiuiu 2,222 indisasiadiy
warfasssnnf 5 augnunarmsady TasanislifueyRnissedoynytinsaas
#n 5 T el 2575 Haqiuagszuitamawannisasunnludynyi lnaaindiaz
udauadalulnsnng 21 2568

Vietnam 9-2 (Participation Interest 25%)

:HV JOC
The project is producing crude oil and natural gas, located offshore southeast of
Vietnam. In Q1, the average crude oil and natural gas production was 2,222 BPD
and 5 MMSCFD respectively. The petroleum contract extension has been approved
for an additional 5 years, until 2032. Preparations are currently underway for the
contract signing, which is expected to take place in Q2/2025.
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Vietnam 16-1 Project (Participation Interest 28.5%)

1 HL JOC
The project is producing crude oil and natural gas, located offshore southeast of
Vietnam. In Q1, the average crude oil and natural gas production was 9,001 BPD
and 6 MMSCFD respectively. The petroleum contract extension has been approved
for an additional 5 years, until 2031. Preparations are currently underway for the
contract signing, which is expected to take place in Q2/2025.
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Vietnam B & 48/95 (Participation Interest 8.5%)
and the Vietnam 52/97 (Participation Interest 7%)

: Vietnam Oil and Gas Group
The projects are located offshore Vietnam. On 17 May 2024, Final Investment
Decision (FID) was approved. Itis currently under Phase 1A development, with first
production expected in late 2027. The production, combining the production from
Vietnam B & 48/95 & Vietnam 52/97 Project, will gradually ramp up to 490 MMSCFD.
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Oman Block 6 (Participation Interest 2%)
and Oman Block 53 (Participation Interest 1%)

: Petroleum Development Oman / Occidental
Oman Block 6 is the largest onshore oil producing assetin Oman, and Oman Block 53
is a sizable producing onshore oil field located in the southern Oman. In Q1,
both projects have the average crude oil production of 541,496 BPD and
73,868 BPD respectively.
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Oman Block 61 (Participation Interest 20%)

:BP
The project is producing natural gas and condensate. In Q1, the average natural
gas and condensate production was 1,430 MMSCFD and 51,349 BPD respectively.
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Oman LNG (Participation Interest 2%)

: OLNG
Oman LNG is a liquefied natural gas (LNG) processing plant located near Sur, Oman.
PTTEP Group entered into a Shareholder Agreement to extend contract period
for 10 years until December 2034.
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Oman Onshore block 12 (Participation Interest 20%)

: TotalEnergies
The project is located in central Oman. The project completed the minimum work
commitment and the petroleum potential evaluation with no discovered prospect that
can be commercially developed. The first exploration phase ended on 25 March
2025. The relinquishment process to the Government is currently underway and
completion is expected by the second quarter of 2025.
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Ghasha Concession (Participation Interest 10%)

: ADNOC
The project is located in the northwest offshore of Abu Dhabi, which is a sizable
natural gas field. Currently, the project is in development phase, with the first gas
production expected in 2025.
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Abu Dhabi Offshore 1 (Participation Interest 30%)

Operator : Eni

The project is located in the northwest offshore of Abu Dhabi. The project completed
the petroleum potential evaluation with no discovered prospect that can be
commercially developed. As the first exploration phase ended on 11 January 2025,
it was decided to return the block to the government, and the concession was
considered terminated.
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Abu Dhabi Offshore 2 (Participation Interest 30%)

Operator : Eni

The projectis located in the northwest offshore of Abu Dhabi. In 2022, the project has
successfully made a significant gas discovery, in a deeper zone, of the exploration well
XF-002. The field development plan was approved by the Government in September
2024, and Final Investment Decision (FID) is expected in 2025.
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Abu Dhabi Offshore 3 (Participation Interest 30%)

Operator : Eni

The project is located in the northwest offshore of Abu Dhabi. Currently, the project
is entered into the second phase of exploration period, and commences exploration
wells (NS-106X) drilling according to work commitment under the concession.
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Algeria 433a & 416b (Participation Interest 35%)

Operator : GBRS

The project is producing crude oil, located onshore in the eastern part of Algeria. In
Q1, the average crude oil production was 16,955 BPD.
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Algeria Hassi Bir Rekaiz (Participation Interest 49%)

Operator : GHBR

The project is located onshore in the eastern part of Algeria. In Q1, the average
crude oil production was 16,395 BPD. Currently, a study and plan for the second
phase development are underway, aiming to increase production to 30,000 BPD
and 60,000 BPD by the end of 2029 and 2030 respectively.
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Mozambique Area 1 (Participation Interest 8.5%)

Operator : TotalEnergies

The project is a large liquefied natural gas (LNG) project located in offshore
Mozambique. From April 2021, all construction activities were suspended
due to Force Majeure declaration, resulting from unrest situations near the project
site. Currently, the evaluation of site re-access readiness is underway for further
construction resumption.
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PTTEP Australasia (Participation Interest 100%)

Operator : PTTEP

The remaining project is Oliver Field (AC/RL12). Itis currently under the process of
block relinquishment to the government, with the completion expected by Q2/2025.
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Mexico Block 12 (2.4) (Participation Interest 20%)

Operator : Petronas

The projectis located in the Mexican Ridges, western Gulf of Mexico. The exploration
well drilling was completed according to work commitment under the concession,
with no petroleum potential confrmed. The relinquishment process to the Government
is currently underway and completion is expected by Q2/2026.
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Mexico Block 29 (2.4) (Participation Interest 16.67%)

Operator : Repsol

The project is located in the Campeche basin, southern Gulf of Mexico.
On 17 September 2024, PTTEP has entered into a Sale and Purchase Agreement
(SPA) to sell its entire participation interest to REPSOL EXPLORACION MEXICO, S.A.
DE C.V. The completion of this transaction is subject to the fulfiment of conditions
prescribed in the SPA.
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2025 PTTEP SSHE Forum

NElAILOAR “ANAOSSWIKIND LI
MU SSHE gounnmNggiu (Four Decades of SSHE
Journey Towards a Sustainable Future)”

PTTEP hosts the “2025 PTTEP SSHE Forum” with the theme
“Four Decades of SSHE Journey Towards a Sustainable Future”
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PTTEP organized the “2025 PTTEP SSHE
Forum” on 9 May 2025, under the theme
“Four Decades of SSHE Journey Towards a
Sustainable Future.” The forum aimed to foster
the exchange of knowledge, technology, and
best practices in Safety, Security, Health, and
Environment (SSHE) among employees and
business partners.




19

TuRgTaldsuiusian asdrgn seaunsdosd seseiuinsuidoindesssuaii
NITNIWNAWIU WFRNAELTUNITTALgaTed Unmn.an. anuiietiuyunes Fdevimiuas
szaunisnifuanulaansies saudennayiniussdyyndauiu Lﬁgﬁm@:mﬂﬂumﬁmﬁ
Us1AangiRme lun13vinenu (Zero Incident Organization) tagmaaavisuinistinanenan
HAUTZLL Microsoft Teams AMn@n1ufidnant niw1ane aead Audniefaganisnat

mnﬁu@mmum? adadiena Uszanuduiifivims Uan.an. (CEO) uaziusmasziugs
1mﬁlﬁmmwﬁwﬁ‘§ﬂmymmmﬁlﬂmugﬁﬁﬁmLmmfa'mmifm\mumﬂlumﬁmumgjﬁ'\
n9gana wazludasiranuiuniizes Management Talk fflnnsuanilagulszaunnsal
Tnsanaess 13qnaadan seenssunisfdnnisiug nauanulasanisaanludszina
$9uUHLTUI9990 Halliburton WAz The REACH Group luwade “Enhancing
Operational Safety Towards a Sustainable Future” fagaaanauseia CEO SSHE
Excellence Award uiasfnauazmiageuiifiuaniasifiueudiu SSHE sanidaw
waziladradaaianssudusedaiieairussanniaidufinswasaanud seiola i
gunFaNeunnying

Salaguarding |
ur Futyru
Parmaiing Mtz

The opening ceremony was honored by

Dr. Witsarut Thungsuntonkhun, Deputy
Director-General, Department of Mineral
Fuels, Ministry of Energy, along with senior
executives from PTTEP. They shared their
perspectives, visions, and experiences in
safety, emphasizing a collective commitment
to achieving a Zero Incident Organization.
The event was broadcast live via Microsoft
Teams from the Paragon Hall at Siam
Paragon department store.

Following the opening, Mr. Montri
Rawanchaikul, Chief Executive Officer,
PTTEP and senior executives inaugurated
and toured the exhibition booths, which
showcased initiatives from internal
departments and business partners.
In the afternoon, the Management Talk
session featured knowledge-sharing from
Mr. Chayong Borisuitsawat, Executive
Vice President, Domestic Production Asset
Group, PTTEP alongside executives from
Haliburton and The REACH Group under
the topic “Enhancing Operational Safety
Towards a Sustainable Future.”

The forum highlighted the recognition of
outstanding SSHE performance through
the presentation of CEO SSHE Excellence
Awards to both external business partners
and internal teams, ending with a lucky
draw to enhance the overall participant

appreciation experience.
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JOMO: Finding Happiness
Without Chasing Trends
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The rise of social media has led many to constantly
scroll through their feeds, afraid of missing out on
the latest trends. However, there is another group of
people who choose not to keep up with every trend—
they call themselves “JOMO.” These individuals
embrace a slow-paced lifestyle and find joy in living
in the moment. How much of a JOMO are you? Let's

scroll!
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What is “‘JOMO”?

JOMO N1RINAI1 Joy of Missing Out
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Signs That You're a JOMO

JOMO stands for the “Joy of Missing
Out”, a mindset of being content with
missing certain things, knowing that it's
unnecessary to stay updated on everything
happening in the world.

Conversely, “FOMO”, or Fear of Missing

Out, which describes those who constantly
chase trends and keep up with the latest
happenings. FOMO-driven individuals
often sacrifice sleep just to stay in the
loop on viral news and social media
discussions. They also tend to frequently
update their own lives on social media,
ensuring they’re never out of touch.

Distancing from the Online World: JOMOs
don’t feel attached to their devices. They
rarely spend time on social media, are
unbothered by notifications, and might go
days without replying to messages.

No Guilt about Missing Trends: Unlike
FOMO-driven individuals, JOMOs are not
stressed about missing out on news or
trends. Instead, they appreciate the extra
time to focus on themselves rather than
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getting lost in endless scrolling.

Prioritizing Personal Fulfillment: JOMOs
prefer activities that bring them joy and
personal growth—whether it's

traveling, reading, exercising,

P -y or gardening. They also

/) dedicate time to nurturing
4 \%(, real-life relationships,
_ enjoying quality time
with family and friends

without feeling the need

to document everything
online.

-
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JOMO Hnsa FOMO nuulnufanon?
JOMO vs. FOMO: Which is Better?
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It's not about choosing one over the other—
both have their merits. FOMO can help
people stay informed and inspired by new
ideas they encounter online, while JOMO
allows individuals to be more present, focus
on themselves, and cultivate meaningful
offline relationships.
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At the end of the day, whether you lean
more towards JOMO or FOMO, the keys
are balancing and avoiding excessive
trend-chasing while still staying open
to new experiences. As long as you're
happy in your own way, that's all that
truly matters.
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Geothermal Energy: Unlockj)ng Earth’s Full Potential for the'_fgw\C_Qz-'economy
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Today, renewable energy plays a vital role in driving the global
energy transition towards sustainability. According to 2023
data compiled by the International Renewable Energy Agency
(IRENA), total renewable power capacity reached 5,416
gigawatts. Of this, 94% was generated from solar photovoltaics,
hydropower, and wind turbines. In contrast, geothermal power
accounted for only 15 gigawatts, representing less than 1% of
the total capacity.

Shares of clean energy technologies
in total energy capacity, 2023

Geothermal ranked
fourth from the bottom in
terms of the least
renewable energy
deployment
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Final application of geothermal
energy in 2023 (GW)

187.8 GW
Electricity
14.8 GW

Heat
173.0 GW
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Vapor dominated reservoir

BT}

Hot dry rock

Geothermal energy

is a naturally occurring form of heat stored in the Earth’s
subsurface, originating from the Earth’s core, which is estimated to
have atemperature of around 5,000°C. Various factors contribute
to the commercial viability of geothermal energy extraction,
including location, subsurface characteristics, and temperature
gradient. Geothermal heat storage can be categorized into four
main types: (1) vapor-dominated geothermal reservoirs, (2)
sedimentary aquifers, (3) hot dry rock, and (4) magma.

Utilization of geothermal energy and its challenges in

project development

As of now, 88 countries have utilized geothermal energy for
(1) direct heat application and (2) electricity generation. In
2023, the total installed geothermal capacity for direct heat and
electricity generation reached 173 gigawatts and 14.8 gigawatts,
respectively. However, significant portion of production capacity is
concentrated in just only few countries such as China, The United
States, Indonesia, Turkey, and The Philippines etc.

~80% 2/3

of global geothermal of global geothermal
heat generation electricity generation

— —
" "
a — W — @
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Next-generation geothermal technologies

However, the total capacity of geothermal energy is significantly
small when compared to other renewable energy, such as,
solar PV and wind energy due to challenges associated mainly
with location and subsurface characteristics that require
suitable depth, heat gradient, and permeability. Due to these
challenges, various stakeholders have focused on developing
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two innovative geothermal systems, including (1) Enhanced
Geothermal Systems (EGSs) and (2) Advanced Geothermal
Systems (AGSs), to overcome limitations related to location and
subsurface characteristic, thereby enabling broader deployment
of geothermal technology.

Advanced
Geothermal
Systems
(AGSSs)

. nfﬁ,’., t}gmvatm

Drilling and sealing of
deep, large, artificial Production Well
closed-loop circuits. Hot. Pra: d
The systems act as

underground heat
exchangers in which
the circulated fluid is
heated by surrounding
hot rocks underground

Supports in geothermal project development

One key advantage of geothermal energy over solar PV and wind
energy is its ability to provide firm and dispatchable power, making
it particularly suitable for energy-intensive sectors such as data
centers, which have experienced rapid growth in recentyears. To
accelerate the commercialization of next-generation geothermal
technologies, over thirty-three (33) countries have introduced
financial support mechanisms—namely (1) risk mitigation schemes
and (2) remuneration schemes
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Geothermal energy summary

Geothermal energy offers clean and firm power to the grid with
greater stability compared to other renewable sources. However,
location-related challenges continue to hinder the industry’s
large-scale growth. Therefore, innovative geothermal systems will
play a crucial role in enabling geothermal project development
to be commercially viable, especially in the countries with limited
geothermal resources, paving the way for sustainable energy
transition.
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