














































Mermaid Maritime Public Company Limited 

Unaudited Condensed Notes to the Interim Consolidated and Company Financial Statements  

For the nine-month periods that ended on 30 June 2012 and 2011 
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11 Related party transactions (Cont’d) 

 

 

11.2 Accounts receivable and payable - related parties 

 

 Consolidated Company 

 30 June 30 September 30 June 30 September 

 2012 2011 2012 2011 

 Baht’000 Baht’000 Baht’000 Baht’000 
     

Amounts due from related parties     

Subsidiaries - - 504,060 412,021 

Other related parties - 33 - 33 
     

 - 33 504,060 412,054 
     

Trade accounts payable     

Other related parties 7,269 2,970 - - 
     

Amounts due to related parties     

Subsidiaries - - 1,153,758 1,128,996 

Other related parties 26,225 12,530 26,225 12,530 
     

 26,225 12,530 1,179,983 1,141,526 

 

 

11.3 Short-term loans to related parties 

 

  Consolidated Company 

  30 June 30 September 30 June 30 September 

 Interest 2012 2011 2012 2011 

 rate (%) Baht’000 Baht’000 Baht’000 Baht’000 
      

Subsidiaries      

- Baht 2.75% - - 670,000 676,540 

- US Dollar 2.75% - - 3,713,753 4,256,569 
      

  - - 4,383,753 4,933,109 

 

All short-term loans to related parties are unsecured and have repayment terms at call. 

 

 

12 Subsequent events 

 

 

Additional investments in subsidiaries 

 

On 10 July 2012, Mermaid Offshore Services Ltd. (“MOS”), a subsidiary, entered into a share purchase agreement 

for 20 ordinary shares in Seascape Surveys Pte. Ltd. (“SSPL”) (the “SSPL Acquisition”) representing 20% of the 

issued and paid up capital of SSPL, and 680,000 ordinary shares in Seascape Surveys (Thailand) Ltd. (“SSTL”) (the 

“SSTL Acquisition”) representing 20% of the issued and paid up capital of SSTL. 

 

Following completion of the SSPL Acquisition and the SSTL Acquisition (collectively, the “Share Acquisitions”), 

SSPL and SSTL have each become a wholly owned subsidiary of MOS.  

 

The first payment of USD 1,806,000 was paid on 20 July 2012. The second and final payments will be paid 

within 30 days after release of the audited financial results of Seascape Surveys Group for the 2013 and 2014 

financial years based upon a certain percentage of earnings before interest expenses, income taxes, 

depreciation, and amortisation. However, it has been agreed that the initial guaranteed minimum consideration 

shall not be below USD 2,500,000. 




