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ICT
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Integrated Transportation Digital
Technology Solutions Display

Solutions Solutions
Comprehensive One-stop centre for Thailand's largest
integration of various transportation solutions digital display solutions
technologies with dominance provider serving

to create cohesive in Hong Kong and customer’s sophisticated
systems. expanding into Thailand needs

Advertising

ROCTEC's original business, the Company currently
maintains only street furniture media (asset owner)
in Thailand, along with outdoor media assets in Vietnam.

" ROCTEC transitioned from the “Services” industry group and “Media & Publishing” sector to the “Technology” industry
group and “Information & Communication Technology” sector. This reclassification reflects our recent business model
transformation, now focusing primarily on ICT services, and underscores our commitment to leverage advanced
technology solutions to drive growth and innovation.

The reclassification of the company took effect on 28" June 2024
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1.1 Our Vision and Mission

0.0 Vision

To be a leader in innovative ICT solutions, driving
transformative impacts for clients and communities.

¢ Develop and deliver innovative ICT solutions tailored
for organizations across various sectors.

¢ Focus on enhancing security, productivity and
reliability to help our clients maintain
a competitive edge and achieve sustainable growth.

¢ Emphasise on customer satisfaction.

e Commit to excellence and continual improvement
in all aspects of our business.
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1.2 Message from Chairman

Dear Stakeholders,

The past year, FY 2023/24, was a period filled with
notable shifts and adaptations. The world underwent
ongoing economic, social, and geopolitical turmoil;
ROCTEC was no exception. We stood at a pivotal
moment, embarking on a transformative journey that
positions ROCTEC as the leader of transformative
innovation and communication solutions. The
Company refocused its business to capitalise on
the fast-growing digital business trends and evolving
technologies, and its name from MACO to ROCTEC
to reflect the new business profile.

At the core of ROCTEC lies our expertise
in Transportation Solutions and Digital Display
Solutions. We take pride in delivering cutting-edge
communication systems tailored to diverse needs,
which span the railway industry, cybersecurity, data
network infrastructure sectors, as well as digital
display hardware segments. Our commitment
extends beyond initial consultation - we provide
comprehensive support ranging from consultation
and installation to maintenance and operations,
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bolstered by our dedicated research and development
team based in Hong Kong.

ROCTEC is committed to transformative
innovation within Information Communication and
Technology (ICT) solutions. We are now a leading
provider of holistic system integration services across
multiple sectors. We are focused on the ICT sector,
which accounts for 85% of our revenues. The robust
growth in ICT solutions, coupled with our existing
business in advertising, has fuelled notable revenue
growth.

As we enter FY 2024/25, | am filled with immense
optimism for the future of our company. ROTEC will
continue to generate value for our stakeholders and
targets 23% revenue growth. Within that, we have
ambitious strategic plans. ROCTEC is committed
to solidifying its presence in Hong Kong. We will
leverage our innovative solutions to play a key role
in the city’s railway infrastructure development. This
success will serve as a springboard for us to expand
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our offerings to other government departments
in Hong Kong. Moreover, we aim to expand and
strengthen our footprints in other strategic locations.
Building on our achievements in Hong Kong, we plan
to replicate this success in other Southeast Asian
locations, with a particular focus on Thailand.

We will also strengthen our strategic partnerships
with technology providers and suppliers to enhance
operational efficiency and secure large-scale projects.
With our in-house research and development (R&D),
we are able to deliver unique propositions that
focus on customer-centric solutions, increasing our
profitability.

On behalf of the entire ROCTEC team, | would
like to extend my heartfelt thanks to all our
stakeholders for your unwavering support, especially
during challenging times. | commend our management
team and employees for their resilience and
dedication, which have propelled ROCTEC to new
heights. As we look to the future, | am confident

that by harnessing our collective expertise and
fostering collaboration across teams, we will achieve
sustained growth and create maximum value for all

A

Mr. Chaiwat Atsawintarangkun
Chairman of the Board of Directors,
Independent Director

stakeholders.

For FY 2023/24, ROCTEC
achieved a remarkable turnaround,
showcasing impressive net profit
growth.

(i
4

Remarkable 74% YoY
THB 233 n
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1.3 Our Board of Directors

1. Mr.Chaiwat Atsawintarangkun
Chairman of the Board of Directors,
Independent Director,

Member of Audit Committee,
Chairman of Nomination and
Remuneration Committee

2. Mrs.Suparanan Tanviruch

o Vice Chairman, Member of Corporate
Governance Committee,
Chairman of Executive Committee

. Mr.Weng Sam Lam
Chief Executive Officer,
Director, Chairman of the Risk
management Committee and
Member of Executive Committee

. Mr.Sathundon Sattabusya
Director

. Mr.Warawut Natpradith
Director

. Mr.Chalush Chinthammit
Independent Director,
Chairman of Audit Committee,
Member of Nomination and
Remuneration Committee and
Member of the Corporate Governance
Committee

. Mr.Danai Tangsriviriyakul
Independent Director,
Member of Audit Committee,
Member of Nomination and
Remuneration Committee and

Chairman of the Corporate Governance
Committee

‘ ONE REPORT 2023-24 (FORM 56 - 1 ONE REPORT)
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1.4 Our Top Management

1. Mr.Weng Sam Lam
Chief Executive Officer (CEO),
Member of Executive Committee and
Chairman of Risk Management
Committee

2. Miss Tamonwan Narintavanich
Chief financial officer (CFO),
Member of Executive Committee,
Member of Risk Management
Committee and Company Secretary

3. Miss Rodjana Trakulkoosri
Chief Business Development Officer
(CBO), Member of Executive Committee,
Member of Risk Management
Committee and Chief Business

4. Mrs.Uraiwan Boonyarataphan
Chief People Officer (CPO),
Member of Executive Committee and
Member of Risk Management Committee
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1.5 Financial Highlights

2023/24 2022/23 2021/22

STATEMENT OF COMPREHENSIVE INCOME (THB mn)

Revenue from sales and services " 2,605 2,595 2,135
ICT Solutions @ 2,166 2,198 1,812
Advertising 439 397 323

Cost of services and sales 1,876 1,929 1,664

Gross profit 729 666 472

EBITDA 630 524 512

Net profit (loss) 233 134 34

STATEMENT OF FINANCIAL POSITION (THB mn)

Total assets 6,992 6,431 6,425
Total liabilities 2,446 2,161 2,159
Total shareholders’ equity 4,546 4,270 4,266

PER SHARE DATA (THB / share)

Earnings per share 0.03 0.02 0.00
Dividend per share 0.013©@ - -
Book value per share 0.51 0.48 0.48
KEY RATIOS

Gross profit margin (%) 28.0% 25.7% 22.1%
EBITDA margin (%) 24.2% 20.2% 20.4%
Net profit (loss) margin (%) 8.9% 5.2% (-1.6%)
Debt to equity (times) 0.5X 0.5X 0.6X
ROA (%) 6.1% 4.7% 1.2%
ROE (%) 5.8% 3.4% 1.0%

SHARE INFORMATION

Share price (THB) 0.71 0.54 0.82

Outstanding shares (shares mn) 8,118 8,118 8,118

Market capitalisation (THB mn) 5,764 4,384 6,657

Par value (THB per share) 0.10 0.10 0.10
Note:

' Excludes other income
@ Including maintainance services revenue
® Warning: There remains uncertainty as it requires approval from the 2024 Annual General Meeting of Shareholders on July 26, 2024.

1 ‘ ONE REPORT 2023-24 (FORM 56 - 1 ONE REPORT)
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Revenue Structure

Revenue 2,135 2,595 2,605
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and services
O @
(THB mn) 4
0.4% YoY 2021/22 2022/23 2023/24
Revenue by
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Revenue from Sales and
Services Contribution
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\ = Advertising
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Total Assets

(THB mn) 6,425 6,431 6,992
o 1A
8.7% YoY ' '

2021/22  2022/23  2023/24

é Total liabilities and
shareholders’ equity

(THB mn)
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ROCTEC GLOBAL Public Company Limited (ROCTEC or the Company), formerly known as Master Ad Public Company
Limited (MACO), was established in 1988. ROCTEC initially focused on traditional Out-of-Home (OOH) media solutions such as
billboards, digital screens, street furniture displays, and flyovers. Recognizing the inherent link between OOH media growth and

economic fluctuations, the Company made a strategic decision to divest the majority of its OOH media assets in Thailand and all

such assets in Malaysia. This divestiture marked a pivotal shift in the Company’s business strategy, paving the way for a future

focused on the dynamic digital industry.

012 |

February

Established as a limited company named Master Ad
Company Limited, our primary focus was to provide
outdoor media and production services, with an emphasis
on various types of billboards.

. Expanded into Street Furniture media by securing
exclusive rights from Bangkok Mass Transit System
Public Company Limited to install and manage
advertising panels under BTS stations.

. In 2005, the Company was again granted rights by
the Bangkok Metropolitan Administration to manage
advertising panels under flyovers across Bangkok.

bl
r

|
= ’,y

The Pntiise

September

The Company converted into a public company limited and
achieved successful listing on the Market for Alternative
Investment (“mai”) under the ticker symbol ‘MACO’" Trading
for MACO commenced on 29 September 2003.

maco

ONE REPORT 2023-24 (FORM 56 - 1 ONE REPORT)
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September

Transitioned from mai to The Stock
Exchange of Thailand (“SET”) under
services industry and media and publishing
sector.

wSET

May

VGI Public Company Limited (“VGI”)
expanded its media footprint into the
outdoor media segment by acquiring 25.0%
in ROCTEC.

]

VGi

May

VGl increased its ownership in ROCTEC
by an additional 12.5%, reaching a total
holding of 37.4%” as of 30 May 2016, thus
becoming the majority shareholder of the
Company.

" The Company changed its name to ROCTEC GLOBAL Public Company
Limited, effective on 28 December 2023. As a result, the trading symbol
on SET was changed from MACO to ROCTEC.

? As of 31 March 2024, VGI held [27.0%] in ROCTEC
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July

ROCTEC entered the System Integration
business through an 81.7% investment in
Trans.Ad Solution Company Limited and an
89.0% investment in Roctec Technology
Limited, both of which are one-stop service
system integration providers.

November

. ROCTEC acquired a 75.0% stake
in VGI Global Media (Malaysia)
Sdn. Bhd. (“VGIM”), a move that
expanded our media network and
created opportunities to penetrate the
Southeast Asia market.

. However, ROCTEC disposed all
investments in Malaysia in March
2022. The transaction was included
the disposal of 1) 75.0% investment
in VGIM and 2) 100.0% investment in
Trans.Ad Malaysia Sdn. Bhd.

December

ROCTEC acquired a 60.0% stake in Gold
Star Group Company Limited, a design
and printing provider specialising in media
production, including Train Wrap media on
BTS SkyTrain.

January

. ROCTEC invested 50.0% in Hello
Bangkok L E D Company Limited, an
outdoor media provider in Thailand.

. Simultaneously, ROCTEC conducted
a Private Placement offering newly
issued ordinary shares to Plan B
Media Public Company Limited
(“PlanB”). This transaction made
PlanB a major shareholder of ROCTEC
with a 19.96% shareholding and
granted them the rights to manage our
domestic media, along with an annual
minimum guarantee payment.

Plan

. SECTION 2 BUSINESS OVERVIEW AND
INTRODUCTION PERFORMANCE
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September

Establishing a presence in the Vietnam market,
ROCTEC acquired a 15.0% stake in VGI Vietnam Joint
Stock Company (“VGI Vietnam”), an outdoor media
provider in Vietnam, through VGI MACO (Singapore)
Private Limited (“VGIMS”), our subsidiary.

In April 2021, VGIMS further invested an additional
10.0% in VGI Vietnam, bringing the total shareholding
t0 25.0%.

THE LEADER OF TRANSFORMATIVE INNOVATION AND ‘ O'] 3
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1.7 Important Events in the past 3 years

Over the past three years, ROCTEC has undergone a successful strategic transformation, positioning itself as a leader
in innovative communication and technology solutions, particularly within the digital industry. This deliberate shift reflects our
commitment to capitalise on a recognised the high-growth digital sector. By increasing the proportion of our business within this
dynamic megatrend market, ROCTEC has built a balanced portfolio that fosters stability, sustainability, and consistent profitability.

December

ROCTEC successfully completed a right
offering (RO), raising a total of THB 811mn.
This was achieved through the issuance of
2,706mn newly issued ordinary shares at an
offering price of THB 0.30 per share. As a
result, the Company’s total issued ordinary
shares increased from 5,412mn to 8,118mn.
The proceeds from the RO were allocated
in accordance with the stated objectives,
primarily for the repayment of financial
institution loans and to bolster working capital.

March

In response to sustained financial losses in

its Malaysian operations over the past three

years, further exacerbated by the ongoing

COVID-19 pandemic, ROCTEC divested

all investments in Malaysia. This divestiture

encompassed the Company’s holdings in:

. 75.0% ownership of VGI Global Media
(Malaysia) Sdn. Bhd. (VGIM)

. 100.0% ownership of Trans.Ad Malaysia Sdn.
Bhd. (TAM)

August

ROCTEC tapped into the digital industry by
establishing a joint venture (JV) named MYGG
Company Limited with YGGDrazil Group
Public Company Limited.

1 4 ‘ ONE REPORT 2023-24 (FORM 56 - 1 ONE REPORT)
O ROCTEC GLOBAL PUBLIC COMPANY LIMITED
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@ INTERCHANGE

August
Prioritising System Integration Fuels Growth

. ROCTEC underwent a strategic shift to prioritize its system integration business, which has been the driving force
behind its revenue growth for the past two years.

Leadership Aligned with Strategic Focus

. In line with this strategic shift, ROCTEC appointed Mr. Weng Sam Lam as its new Chief Executive Officer, effective
August 10, 2023. Mr. Lam’s expertise will be instrumental in leading the Company’s transformation into a leader
of innovative communication solutions.

December
Company Name Change and Restructuring

. Extraordinary General Meeting (EGM) of shareholders approved a change in the Company’s business objectives
and a new company name. The Company was formerly known as MACO and is now known as ROCTEC.

. Following the name change, the Company’s security ticker symbol was also updated. Effective from 28 December
2023, the new ticker symbol is “ROCTEC”.

. The EGM also approved the reallocation of legal reserves and share premium to offset accumulated losses of
approximately THB 1,264 million. This restructuring aims to prepare the Company for future dividend distributions
to shareholders.

THE LEADER OF TRANSFORMATIVE INNOVATION AND ‘ 01 5
COMMUNICATION SOLUTIONS



SECTION

> ] =
d ol n




SECTION 2 BUSINESS

o SECTION 1
OVERVIEW AND PERFORMANCE

INTRODUCTION

2.1 Business Overview

CORPORATE GOVERNANCE

SECTION 3 SECTION 4

FINANCIAL REPORT

SECTION 5 —
ATTACHMENT

ROCTEC GLOBAL Public Company Limited
(ROCTEQ) is a leading provider of holistic ICT
Solutions across diverse sectors. Our core expertise
lies in delivering cutting-edge ICT solutions tailored
to specific needs of our clients from various
backgrounds, including railway industry, data
network infrastructure, cybersecurity, and digital

display hardware and systems.
ROCTEC’s commitment extends across the

entire service lifecycle, encompassing consultation,
design, supply, implementation, installation, and

Revenue Structure

Contribution (THB mn)

maintenance. This commitment is further bolstered
by our in-house Research and Development
(R&D) team, which plays a pivotal role in driving
innovation. This dedicated team develops cutting-
edge technology products and services, ensuring we
remain at the forefront of industry advancements.

ROCTEC’s business profile comprises two
primary segments: ICT Solutions, representing our
core focus, and Advertising, our original business.
A breakdown of the revenue structure for these
segments over the past three years is outlined
below:

Contribution (%)

FY 2023/24 FY 2022/23 FY 2021/22 FY 2023/24 FY 2022/23 FY 2021/22

ICT Solutions 2,166 2,198
Advertising 439 398
Total Revenues 2,605 2,595

1,812 83% 85% 85%
323 17% 15% 15%
2,135 100% 100% 100%

THE LEADER OF TRANSFORMATIVE INNOVATION AND
COMMUNICATION SOLUTIONS
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2.1.1 ICT Solutions

ICT Solutions currently constitute our primary
focus, with the majority of ROCTEC’s revenue
generated from this segment. Within ICT Solutions,
our services are classified into three categories:
1) Integrated Technology Solutions, 2) Transportation
Solutions, and 3) Digital Display Solutions.

2.1.1.1 Integrated Technology Solutions

ROCTEC’s ICT Solutions encompass consultation,
system design, implementation, and the reselling of
hardware and software related to information and
communication technology. Our diverse range of
ICT Solutions includes Data Network Infrastructure
Solutions, Cyber Security Solutions, and Innovative
Technology Solutions.

2.1.1.1.1 Data Network Solutions

Data Network Infrastructure Solutions represent
the integration of hardware and software to deliver
wired and wireless connectivity, encompassing
switches, routers, fiber, cabling, and Wi-Fi
equipment. Our comprehensive services include

CORPORATE GOVERNANCE
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consultation, on-demand network design, hardware
and software provision, as well as installation
and maintenance. These services aim to establish
high-speed and secure network infrastructure,
empowering enterprises and organisations to
enhance the productivity and efficiency of their
business operations.

2.1.1.1.2 Cyber Security Solutions

Cyber security is crucial for protecting sensitive
information and ensuring the integrity, confidentiality,
and availability of data. With the escalating demand
for cyber security, this has become a high-growth
area for ROCTEC. We specialise in the design, supply,
and implementation of cyber security systems and
services, aiming to safeguard networks, systems,
internet-connected devices, and data from digital
attacks and unauthorised access. The Company’s
key clients span diverse sectors, including the
Hong Kong Mass Transit Railway, government
organisations, higher education institutions,
financial institutions, and various enterprises.

2.1.1.1.3 Innovative Technology Solutions

One of our core strengths lies in our robust
in-house R&D team, enabling us to provide
software and hardware development for bespoke
solutions. Over the years, we have developed
various Innovative Technology Solutions aimed
at improving the safety and efficiency of railway
operation and maintenance, enhancing user
experiences in public transportation systems, and
increasing the effectiveness of advertising media.

ONE REPORT 2023-24 (FORM 56 - 1 ONE REPORT)
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Examples of ICT Solutions projects include:

» 10T Sensor & RFID detection system

» Integrated Speed & Position Supervision
system, which combines loT technology,
GPS, and real-time wireless communication
systems to improve the safety of light rail
train operation

+ 10T Smart asset management solutions

+ Mobile apps and various solutions using
loT technologies to increase safety and

efficiency in railway operations

2.1.1.2 Transportation Solutions

ROCTEC stands as one of the leading providers
of railway communication system solutions in
Asia, catering to various transportation operators,
including railways and airports. With nearly 30 years
of proven experience, we specialise in managing
large-scale communication system projects within
the transportation industry. Our key customers
comprise prominent entities such as BTS Skytrain,
Hong Kong Mass Transit Railway (HK MTR), Hong Kong
International Airport, Macau LRT, and Singapore
Mass Rapid Transit (SMRT).

Typical communication systems for transportation
system applications include:

«  Passenger Information Display System (PIDS)

+  Public Address system

e CCTV system

» Telephone & intercom system

«  Master clock system

» In-train visual and audio broadcasting

system
2.1.1.3 Digital Display Solutions
ROCTEC is the largest Digital Display Solutions

provider in Thailand, offering services that extend to
Hong Kong, Vietnam, and Singapore. We specialise

CORPORATE GOVERNANCE
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in providing hardware and software, along with
installation and maintenance services for over
20,000 screens in Thailand.

Our digital display product range include:
« Outdoor and Indoor LED screens
» Transparent screens
- LCD displays
« Special shape LED and LCD screens
« In-train infotainment system
- Digital content management system
» 3D content production

Target customers

The target customers of ROCTEC encompass
a diverse range of businesses and organisations in
both the Thai and international markets. The key
customers can be categorised into four main groups:
transportation operators, advertising operators,
government entities and state enterprises, and
private sector entities.

Transportation operators

This category includes railways and airports that
aim to leverage the communication system services
provided by ROCTEC. Key customers in this segment
include notable entities such as Hong Kong Mass
Transit Railway, Hong Kong Airport Authority, and
BTS Skytrain.

Advertising operators

Businesses in this category require hardware
and software integration for digital displays in their
advertising campaigns. Current clients in this sector
include VGI, PlanB, and Prowtech.

Government entities, state enterprises,
and private sector entities

This category incorporates diverse organisations
such as universities, financial institutions, and
hospitals. These entities seek solutions from
ROCTEC to enhance the productivity and efficiency
of their systems.

THE LEADER OF TRANSFORMATIVE INNOVATION AND
COMMUNICATION SOLUTIONS
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2.1.2 Advertising Business

ROCTEC’s original business was in the advertising
sector. Following the restructuring of the company’s
direction and business over the past three years,
ROCTEC currently maintains only street furniture
media and flyovers in Thailand, along with outdoor
media assets in Vietnam.

Thailand

ROCTEC obtained exclusive rights from Bangkok
Mass Transit System Public Company Limited
(BTSC) to install and manage street furniture
media at the beam-piles under 22 BTS SkyTrain
stations, comprising more than 309 panels,
including 132 digital screens, 137 lightboxes,
and 40 still image advertisements. Additionally,
the company secured the right to manage media
at Pathum Wan Intersection Skywalk from
the Bangkok Metropolitan Administration (BMA).

Vietnam

ROCTEC manages and operates outdoor media
in Vietnam through our associate, VGI Vietnam
Joint Stock Company (“VGI Vietnam”). Currently,

ONE REPORT 2023-24 (FORM 56 - 1 ONE REPORT)
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VGl Vietnam manages both static and digital billboards
as well as street furniture media, with a total of 135
digital billboards, 94 outdoor billboards, 41 indoor
billboards, 32 static images, and 18 lightboxes
across 13 cities in Vietnam.

2.1.3 Procurement of Products and
Services

ICT Solutions

Under ICT Solutions, ROCTEC’s procurement
of products and services is guided by stringent
standards to ensure quality, efficiency, and
value. The Company adopts a strategic approach
to sourcing, focusing on reliable vendors and
partners who meet high criteria for performance
and compliance. Procurement processes are
designed to support operational needs, enhance
customer satisfaction, and uphold a commitment
to sustainability and corporate responsibility.
Through meticulous planning, rigorous evaluation,
and continuous improvement, the Company aims
to secure the best resources and services to drive
business forward and maintain a competitive edge.
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Detailed activities and responsibilities
involved in projects are outlined, ensuring clarity
and alignment with objectives. Additionally,
the “Maintenance Agreement” section highlights
the Company’s commitment to ongoing support
and upkeep of procured products and services,
ensuring their optimal performance and longevity.
Most of the Company’s contracts are turnkey, with
a dedicated team of engineers and experts
providing comprehensive one-stop services to meet
customer requirements, including:

« Conceptual Design/Detail Design
« Procurement

« Installation

«  Test and Commissioning (SAT)

+ Interfacing and Integration

« Overall Test and Commissioning
« Trial Run

«  Warranty

« Maintenance

Maintenance Agreement

For over 35 years, ROCTEC has provided
maintenance services for network and technology
systems to public and private customers. Typically,
the Company is entrusted with system maintenance
under an employment contract with specified terms
and a set period. The maintenance work includes
Corrective Maintenance (CM) and Preventive
Maintenance (PM). The details are as follows:

1. Corrective Maintenance (CM)

Corrective maintenance involves servicing
after defects or equipment damage are identified.
Problems are analysed, causes determined, and
solutions implemented. CM includes the provision
of spare parts for maintenance. The service
procedure is as follows:

« Client Notification: The Company provides
a 24/7 call centre to receive customer
problem notifications. Technicians handle
basic troubleshooting and schedule repair

appointments.

CORPORATE GOVERNANCE

SECTION 3 SECTION 4

FINANCIAL REPORT

SECTION 5 —
ATTACHMENT

+ Repair Services: After inspection and repair,
the Company sends a work delivery document
to the customer for billing.

2. Preventive Maintenance (PM)

Preventive Maintenance is a system check-
up service following a testing plan to prevent or
reduce the risk of damage. The Company prepares
a maintenance plan, setting the maintenance
period based on the number and duration agreed
with the customer.

Advertising Business
Advertising Media Installation Sites

The Company follows these steps for advertising
media installation:

« Site Selection: The business development
team studies strategic locations that attract
attention and reach target consumers. They
assess investment feasibility and conduct
surveys with selling agents to align with
the Company’s policy and enhance product and
service images. Management then formulates
and approves the installation plan and
marketing strategy.

» Space Acquisition: The Company liaises with
public or private location owners to rent
space or propose project development.
Compensation, such as rental fees or
revenue sharing, is negotiated case-by-case.
The Company ensures direct contracting and
reviews feasibility and return on investment to
ensure business benefits.

» Design and Construction: A team of expert
designers and engineers selects materials and
contractors, submitting installation permits to
local authorities. An engineering team oversees
construction to meet standards, control
budgets, and adhere to timelines.
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Since 2020, the Company has revised its
practices, granting media management rights in
Thailand to PlanB until 31 December 2024. PlanB
must offer the Company the right to procure,
construct, and own new static billboards first.
If declined, PlanB can proceed under similar
conditions. Rights to construct and own billboards
or LED screens under BTS stations and flyovers
belong to the Company, with similar rights
offered first to the Company if PlanB acquires
them later.

On 19 November 2021, the Extraordinary
General Meeting approved selling part of the
Company’s media assets to PlanB for THB 640mn.
The Company received an advance payment of
THB 700mn from PlanB for the period from
1 April 2021 to 31 March 2022, adjusted to
THB 250mn per year from 1 December 2021
onwards. After adjustments, the total received
was THB 474mn.2. Production of Advertising for
Each Type of Media

Production of Advertising for Each Type of
Media

Static Advertising Media

After the advertisement concludes,
the Company manages production or procurement,
selecting printing suppliers from an approved Llist
based on quality, price, and delivery standards.
Materials are chosen for their warranty periods (3, 6,
or 12 months) to help customers budget according
to their marketing plans. The Company ensures
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high-quality materials suitable for each area’s
lighting, balancing investment to satisfy product

and service owners.

Digital Advertising Media

The Company’s digital media unit offers
advertising design services, collaborating with
agencies or product owners from storyboard
presentation to final production details. After
exchanging ideas and finalising all details, the
Company produces animated graphics for
a complete commercial ready for use. Once ready,
the advertisement is uploaded to the system and
broadcasted according to client needs.

Billboard Inspection and Delivery to Customers

The Company follows systematic standards
for maintaining advertising media and products for
customers:

+ The engineering team conducts regular
inspections to ensure media readiness. They
inspect approved media before billboard
installation.

»  After each installation, the Company inspects
and documents the condition, sending photos
and a report to customers within 7 days.
Monthly, the Company inspects billboards,
electrical systems, and advertising images,
providing a summary report with photos to
confirm timely and accurate advertising.

» The Company regularly communicates with
customers to gather feedback and ensure

satisfaction, encouraging repeat business.
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2.1.4 Distribution Channels and
Dissemination of the Company’s
Information

ROCTEC employs diverse methods to
disseminate information, facilitating connections
with a broad spectrum of target groups, including
shareholders, customers, the media, and other
stakeholders. These informational channels serve
to provide essential information resources to our
business partners. Currently, the Company manages
information dissemination through two primary
channels, which include:

1. Online Channels

Website: The Company prioritises
information dissemination through its website:
www.roctecglobal.co.th. The website collects
business and product information, important
business news of the Company and subsidiaries,
both domestically and abroad, as well as useful
information about ICT Solutions and Advertising
businesses. The website also provides a platform
to receive comments from customers, shareholders,
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and the general public. The Company has a
dedicated team to receive and respond to
comments.

Social Media: In alignment with lifestyle and
media usage patterns, the Company utilises online
media platforms such as Facebook, Instagram,
and YouTube to communicate with various target
groups.

2. Media Advertising of the Company

The Company leverages its full media footprint
by displaying company information, including
the Company’s name and selling agents’ contact
details, on media panels. This approach allows
interested advertising customers to contract
directly with the Company. Moreover, having
the Company’s information on media panels
serves as an observation point for employees.
The Company encourages employee participation
in monitoring panel conditions and promptly
reporting defects to the maintenance team
for immediate resolution.
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2.2 Technology Industry and Competitive Strategy
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2.2.1 Technology Industry

In FY 2023/24, the technology industry
witnessed significant advancements and widespread
adoption of emerging technologies, marking
another transformative year. Globally, Artificial
Intelligence (Al) and Machine Learning (ML)
continued to revolutionise various sectors,
driving innovations in automation, data analytics,
and customer engagement. The proliferation
of the Internet of Things (loT) and the rollout
of 5G networks further enhanced connectivity
and enabled the development of smart cities,
autonomous vehicles, and advanced industrial
applications. Cyber security remained a critical focus
due to the increasing frequency and sophistication
of cyber threats, prompting substantial investments
in robust security measures and Al-driven threat
detection.

Regionally, Asia experienced rapid digital
transformation, with a strong emphasis on fintech,
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e-commerce, and smart city initiatives. In particular,
Hong Kong emerged as a technology hub, leveraging
its robust infrastructure and strategic position
to drive innovation. The region saw significant
advancements in digital finance, with blockchain
technology and digital currencies gaining traction.
Hong Kong’s push towards becoming a smart city
was evident in its adoption of loT solutions, Al, and
5G to enhance urban living, transportation, and
public services. The city’s focus on cyber security
also intensified, with increased efforts to protect
digital assets and personal data from cyber threats.

In Thailand, the technology landscape in
FY 2023/24 was characterised by significant
strides in digital innovation and infrastructure
development. The government’s push for
the Thailand 4.0 initiative accelerated the adoption
of smart technologies, 10T, and Al across various
sectors, including manufacturing, healthcare, and
public services. The deployment of 5G networks
in major urban areas improved connectivity and
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supported the growth of smart city projects and
digital ecosystems. Additionally, the emphasis on
cyber security heightened, with businesses and
government entities prioritising the protection

Worldwide IT Spending Forecast

2024
(Million USD)

Data Center Systems 261,332
Software 1,029,421
Devices 732,287
IT Services 1,501,365
Communications Services 1,473,314
Total IT Spending 4,997,718
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of sensitive data and the integrity of digital
operations. These developments underscored
Thailand’s commitment to becoming a leading
digital economy in the region.

YoY 2023 YoY
(%) (Million USD) (CD)
7.5% 243,063 7.1%
12.7% 913,334 12.4%
4.6% 699,791 -8.7%
8.7% 1,381,832 5.8%
2.3% 1,440,827 1.5%
6.8% 4,678,847 3.3%

Source: Gartner Inc.

2.2.2 Competitive Strategy

Developing guidelines for business conduct and
corporate strategy is a core value and an integral
part of the Company. To sustain a competitive
edge in a rapidly changing industry, the board of
directors and executive management must regularly
conduct meetings. These meetings ensure that
the Company maintains good and efficient
operations, along with management processes in
accordance with the principles of good corporate
governance. The Company focuses on the following
approaches to increase its competitiveness:

1. Business development strategy
Qualitative Competitiveness

The Company places significant emphasis
on research and development, collaborating
with entrepreneurs having specific expertise.
This approach aims to facilitate the rapid and
modern development of the Company’s products
and services, enhancing competitiveness to adapt
to future technological changes. Additionally,
the strategy involves expanding the customer base

through diverse channels to increase revenue
streams.

Outcome-based competition

Given the Company’s end-to-end service
provision, encompassing design, manufacturing,
installation, and after-sales service, it has
the capability to comprehensively address
customers’ needs. This holistic approach, backed
by expertise and well-equipped personnel, is a
pivotal element in maintaining complete trust in
the services offered.

2. Marketing and PR strategy

The Company prioritises marketing and public
relations initiatives to enhance its visibility.
Over the past year, the Company showcased its
self-developed and designed systems at prominent
events such as LED EXPO 2022 & SMARTECH ASEAN,
held at the Impact Exhibition, and INFOCOMM
SOUTHEAST ASIA 2022 at BITECH Exhibition.
These events proved instrumental in attracting
a substantial number of visitors.
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2.2.3 Operating Asset
Fixed Assets

Fixed assets of the Company and its subsidiaries are plant, property and equipment used in providing
advertising media services, as detailed net book value of the property, plant and equipment of the
Company as of 31 March 2024 is as follows:

Asset Nature Proprietary Nature N O s Loan Guarantee
: ¥ (Thousand THB) Obligation

Investment Property (6 plots of land¥) Company 53,930 - NA -
Land Company/Subsidiaries - - NA -
Building Company/Subsidiaries 16,208 - NA -
Furnishings and Office Supplies Company/Subsidiaries 15,554 - NA -
Tools and Equipment Company/Subsidiaries 7,406 - NA -
Vehicle Company/Subsidiaries 3,541 - NA -
Billboard Structure Company/Subsidiaries 288,386 - NA -
Total 385,025

*3 Land Plots, Title Deeds No. 58516, 74205 and 74206, located at Bueng Kham Phrom Subdistrict,
Lam Luk Ka District, Pathum Thani Province.

*3 Land Plots, Title Deeds No. 5672, 14360 and 14217, located at Thap Kang Subdistrict, Khao Yoi
District, Phetchaburi Province.

Intangible Asset

“ Ownership Nature Net Value (THB mn) Obligation

Intangible Property Owned 381,086

Note:
Intangible Assets include Computer Software System and Intangible Assets acquired in a Business Combination at the Fair

Value of that Asset at the Acquisition Date.
Subsidiaries and Associates Investment Policy

The Company has a policy of investing in companies that have the same business objectives or closely
related as the core business of the Company or that benefit and support the business operations of the
Company. The Company considers such businesses to be potential and such an investment is beneficial

to the business of the Company.
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2.3 Shareholder Structure

As of March 31, 2024, the Company has a shareholder structure in the subsidiary and associated companies
as follows:

ROCTEC

G L O B A L

1
100.0% 100.0% 75.0%
—® ] Green Ad
L‘] '7%. Trans.Ad 60.0% 40.0%
Thailand . 3
INVESTASI
Gold Star
Group
92.0%
N u. Roctec 25.0%
Technology' o
100.0%
100.0% Parkway ° Master &
Rl Technology' More
100.0%
|\
49.0% 51.0%
-/
~— e
99.99%
|
70% TransAD 50.0%
S Vietnam® °
//
50%
e
@ Consolidate "Hong Kong based company
@ Associate 2 Vietnam based company
?Indonesia based company
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Juristic Person/ Place of

Business

Master and More Co., Ltd.
21, TST TOWER,

21°" - 22" Floor,
Vipavadee-Rangsit Road,
Chomphon, Chatuchak
Bangkok 10900
Tel.+6629383388
Fax.+6602938 3489

Eye on Ads Co., Ltd.
28/43-45
Vipavadee-Rangsit Road,
Lardyaow, Chatuchak
Bangkok 10900
Tel.+6629383388
Fax.+6602938 3486-7

Green Ad Co., Ltd.

21, TST TOWER,

21°" - 22"° Floor,
Vipavadee-Rangsit Road,
Chomphon, Chatuchak
Bangkok 10900
Tel.+6629383388
Fax.+6602938 3489

Trans.Ad Solution Co., Ltd.
21, TST TOWER,

21°T Floor,
Vipavadee-Rangsit Road,
Chomphon, Chatuchak
Bangkok 10900

Provide advertising media
and Production services of

small format

Holding Company

Holding Company

Integrated service provider
for multimedia display
system, such as LED
monitors, including media
content controlling and
managing systems, linkage
for installation of data
command and collection
systems as well as closed
circuit television systems,
design and develop
application for indoor
map and Bluetooth
transmitter system for

advertisement
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Paid up Capital

THB 226,000,000
(par value of THB
10 per share)

THB 518,726,020
(par value of THB
10 per share)

THB 244,191,300
(par value of THB

5 per share)

THB 224,176,400
(par value of THB
100 per share)
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Class of
Shares

Ordinary

Shares

Ordinary

Shares

Ordinary

Shares

Ordinary

Shares
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Shareholding
(Percent)

100

100

100

81.65
(held by
Eye on Ads
Co., Ltd.)
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Juristic Person/ Place of

Business

Winbliss System Co., Ltd.
21 Wangdek 1 A, 8" Floor,
Soi Yasoob 1,
Viphavadee-rangsit Road,
Chomphon, Chatuchak,
Bangkok

Gold Star Group Company
Limited

33, 35 Soi Inthamara 40,
Ratchadaphisek, Din Daeng,
Bangkok

Hello Bangkok LED Co.,Ltd.
59 Soi Preeyanuch, Rama 9
Road, Bangkapi Sub-District,
Huaykwang District, Bangkok

MYGG Co.,Ltd.

348 2" floor, Soi Ladprao
94 (punjamitr), Plaphla,
Wangthonglang,

Bangkok 10310

Roctec Technology Limited
Room 1502-4, Kodak House I,
321 Java Road, North Point,
Hong Kong Island, Hong Kong

Parkway Technology Limited
Room 1502-4, Kodak House I,
321 Java Road, North Point,

Hong Kong Island, Hong Kong

Provision of total
solutions for system
integration services,
maintenance services,
and trading of networking
related equipment and

hardware

Design, produce and
produce made to order of
all types of printing media

and/or advertising media

Static billboard and digital
LED advertising media

business

To engage in the business
of digital content - online

game

Provision of system
integration services,
trading, installing and
maintenance services in
relation to system related
equipment and hardware
by focusing on controlling
system, networking and
display system covering
various industries such

as mass transit system,
government organizations,
educational institutions,

and financial institution

Information Technology
Services

(However, Parkway

Tec currently does not

operation any business.)

Paid up Capital

THB 2,000,000

(par value of THB

10 per share)

THB 50,000,000

(par value of THB

10 per share)

THB 100,000,000

(par value of THB

100 per share)

THB 200,000,000

(Fully paid-up THB

100,000,000 par
value of THB 10

per share)

HKD 1,995,525

(par value of HKD 1

per share)

HKD 2

(par value of HKD 1

per share)
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Class of
Shares

98,000
Ordinary
Shares
and
102,000
Preferred

Shares

Ordinary

Shares

Ordinary

Shares

Ordinary

Shares

Ordinary

Shares

Ordinary

Shares

Shareholding
(Percent)

78.45

(51 percent
held by Trans.

Ad Solution
Co., Ltd. and

49 percent
held by Roctec

Technology

Limited)

60
(Held by
Green Ad

Co., Ltd. and
Eye on Ads
Co., Ltd.)

50

50

75.12
(92 percent
Held by
Trans.Ad
Solution
Co., Ltd.)

75.11
(100 percent
Held by
Roctec
Technology
Limited)
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Juristic Person/ Place of

Business

VGl MACO (Singapore)
Private Limited

50 Raffles Place #17-01
Sigapore Land Tower
Singapore C048623

PT VGI MAS INVESTASI
D.Lab Building, 5" Floor,
Riau No.1 street, Menteng,
Gongdangdia, Jakarta,

Indonesia

VGI Vietnam Joint Stock
Company

13" Floor, 35 Nguyen Hue
Street, Ben Nghe Ward,
District 1, Ho ChiMinh City,

Vietnam

Prowtech International Vina
Joint Stock Company

13" Floor, 35 Nguyen Hue
Street, Ben Nghe Ward,
District 1, Ho Chi Minh City,

Vietnam

T-ICON Company Limited
13" Floor, 35 Nguyen Hue
Street, Ben Nghe Ward,
District 1, Ho Chi Minh City,

Vietnam

Transad Vietnam Joint Stock
Company

13" Floor, 35 Ngu yen Hue
Street, Ben Nghe Ward,
District 1, Ho Chi Minh City,

Vietnam

SECTION 2 BUSINESS
OVERVIEW AND PERFORMANCE

Holding Company

Invest in advertising media
and payment system

business in Indonesia

Invest in Media Business in

Vietnam

Provide out-of-home
advertising media in

Vietnam.

Provide out-of-home
advertising media in

Vietnam.

Providing leasing, importing
and arranging LED screens
and related equipment,
including technical
consulting, installation,

repair, warranty.
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Class of
Paid up Capital
S Shares
THB 474,002,385 Ordinary
(par value of SGD 1 Shares
per share)
RP 2,500,000,000 Ordinary
(par value of RP Shares
1,000,000
per share)
553,000,000,000 Ordinary
VND Shares
(par value of VND
10,000 per share)
213,000,000,000 Ordinary
VND Shares
(par value of VND
10,000 per share)
20,000,000,000 Ordinary
(par value of VND Shares
10,000
per share)
69,600,000 VND Ordinary
(par value of VND Shares
10,000
per share)
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Shareholding

(Percent)

75

40
(25 percent
Held by
VGI MACO
(Singapore)
Private Limited)

18.75
(25 percent
Held by
VGl MACO
(Singapore)

Private Limited)

18.75
(99.99 percent
Held by VGl
Vietnam
Joint Stock
Company)

18.75
(100 percent
Held by VGI

Vietnam
Joint Stock
Company)

57.16
(70 percent
Held by VGI

Vietnam
Joint Stock
Company)
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2.4 Securities and shareholder information
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Number of Registered Capital and Paid-up Capital

As of March 31, 2024, the Company recorded registered capital of 1,189,821,397.20 Baht, Paid Up Capital
811,797,617.70 Baht. Comprising 8,117,976,177 common shares at registered value of THB 0.10 per share.

(1) List of major shareholders

List of Major Shareholders with Holdings of 0.5% or More as of April 30, 2024

VGI Public Company Limited 2,196,934,494 27.06
2 BTS Group Holding Public Company Limited by Metha 1,160,000,000 14.29
Asset Management Co., Ltd.
3 Mr.Nares Ngamapichon 853,000,000 10.51
4 Plan B Media Public Company Limited 810,000,000 9.98
5 Thai NVDR 650,676,510 8.02
6 Mr.Sarat Rattanawadee 360,330,400 4.44
7 BTS Group Holding Public Company Limited 241,451,639 2.97
8 Mr.Wanchai Opasiamkhajorn 120,000,000 1.48
9 Mr.Kiat Srijomnquan 94,641,725 1.17
10 Mr.Suparp Wongjinda 46,000,000 0.57
11 Ms.Pornrat Maneerattanaporn 41,700,000 0.51
12 Mr.Chinnakhet Ketsuwan 40,600,000 0.50
Total 6,615,334,768 81.49
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Relationship with Business Groups of the
Major Shareholders

The Company has the major shareholders;
namely, VGI Public Co., Ltd, (VGI) holding the shares
at the proportion of 27.06%, a listed Company in
Thailand Stock Exchange of Thailand, operating
Out Of Home advertising media business and digital
services business, having the major shareholder;
namely, Bangkok Mass Transit System Co., Ltd
holding 3,320,656,950 shares at the proportion of
29.66% and BTS Group Holdings Public Co., Ltd.
holding 2,572,674,142 shares at the proportion of
31.30 % (information as of July 26, 2023).

BTS Group Holdings Public Company Limited,
a 17.26 % shareholder, is a listed company on
the Stock Exchange of Thailand, operating 4 main
businesses which are (1) Mass Transit Business
(BTS sky train and BRT special buses) (2) Advertising

° CORPORATE GOVERNANCE
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media (3) Real estate business and (4) Service
business. The main shareholders are Mr. Keeree
Kanjanapas holding 2,768,383,552 shares or
representing 21.02%, Mr. Kawin Kanjanapas holds
605,012,295 shares or 4.59% (as of August 8, 2023).

Plan B Media Public Company Limited, which
holds 9.98% shares is a listed company in the
Stock Exchange of Thailand, providing services
and producing outdoor advertising media that
is divided into 7 main businesses, namely,
(1) Transit Media (2) Classic Media (3) Dynamic
Media (4) Advertising within department stores
(Retail Media) (5) Airport Media (6) Online Media
and (7) Engagement Marketing. The major
shareholders are Mr. Palin Lojanakosin, holding
942,611,347 shares, representing 21.97% and VG
Public Company Limited holding 718,620,800 shares
or 16.75%. (Information as of March 13, 2024)

Details of relationship with the business group of the major shareholder

BTS Group
Holding Public

Company
Limited

Ve

31.30%
L ]

27.06%

17.26%

9.98%

Global Public

Company
Limited

16.75%
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Other Securities Issued
1. Warrants to purchase the newly issued ordinary shares of Roctec Global Public Company Limited No.3
(ROCTEC-W3)

The Annual General Meeting of shareholders 2021 on July 23, 2021 has approved the issue of Warrants
to Purchase Newly Issued Ordinary Shares of Roctec Global Public Company Limited (the “ROCTEC-W3
Warrants”). The details as follows.

Name of warrants : Warrants to purchase the newly issued ordinary shares of Roctec Global Public
Company Limited No.3 (ROCTEC-W?3)

Type . In named certificate and transferable

Allocation method : Allocate to existing shareholders of the Company, at the allocation ration of
4 existing ordinary shares for 1 unit of Warrants. The Company shall issue and
allocate the Warrants to the existing shareholders whose name as appear on
the date for determining the names of shareholders who shall be entitled to
be allocated with the ROCTEC-W3 Warrants (Record Date) on August 4, 2021.

Any fractions derived from the calculation based on the allocation ration shall
be disregarded.

Number of warrants issued :1,352,970,440 Units

and allocated

The company has adjusted the exercise price and exercise ratio to protect the benefits of warrant holders.
ROCTEC-W3 is not inferior to the original event that requires adjustment of rights due to the offering of
newly issued shares at a price lower than the market price. The right adjustment is effective on November
26, 2021, detailing the change in the number of ordinary shares allocated to support the exercise of rights.

The exercise rate and exercise price of ROCTEC-W3 before and after the right adjustment are as follows:

Before the adjustment of rights:

the number of ordinary : 1,696,880,931 Shares Par value of THB 0.10 per share
shares outstanding

Exercise ratio ;1 unit of Warrant for 1 ordinary share, unless the exercise ratio is adjusted

otherwise pursuant to the conditions concerning the rights adjustment.

Exercise price : THB 2.00 per share, unless the exercise price is adjusted otherwise pursuant
to the conditions concerning the rights adjustment. In case of exercise price
adjustment, the exercise price per unit after the adjustment shall not be lower

than the par value of the Company’s ordinary shares.
After the adjustment of rights:

The number of ordinary :1,750,743,750 shares, with a par value of THB 0.10 per share.

shares outstanding

Exercise ratio ;1 unit of Warrant for 1.294 ordinary share,
Exercise price : THB 1.545 per share
the number of ordinary :1,750,743,750 shares, with a par value of THB 0.10 per share.

shares outstanding
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Term of warrants

Offering Price
Issuance date
Trading Date
Expiration Date

Exercise period and Method

Period for serving a notice
of intention to exercise the

Warrants

Irrevocability of notice of
intention to exercise the

Warrants

Secondary market for the

Warrants

034 |

4 years from the issuance date. The Company shall not extend the term of

the Warrants after the issuance.
THB O per unit

31 August 2021

10 September 2021

29 August 2025

The warrant holders shall be entitled to exercise their rights under the Warrants
to purchase the newly issued ordinary shares of the Company on the last
Business Day of every quarter of each calendar year (i.e. the last Business Day
of March, June, September and December) after the 2nd anniversary from the
issuance date througout the term of Warrants (the “Exercise Date”). The first
Exercise Date will be on September 29, 2023.

The Warrants remaining from the exercise of rights or not being exercised on
the Exercise Date may be accumulated so that they can be exercised on the
next Exercise Date for the entirety of the warrant term. However, upon the end
of the term of the Warrants, all of the Warrants that have not been exercised

shall be cancelled and terminated.

The last Exercise Date will be the date of the 3rd anniversary from the issuance
date.

The last Exercise Date shall be on the date of 4th anniversary of the Warrants
from the issuance and allocation date of the ROCTEC-W3 Warrants. In case the
last Exercise Date is on the holiday of the Stock Exchange of Thailand (“SET”),
the last Exercise Date shall be shall be postponed to prior Business Day (as
the 4th anniversary will be on Saturday, August 30, 2025, the last Exercise
Date will be postponed to Friday, August 29, 2025).

The warrant holders who wish to exercise their rights to purchase the newly
issued ordinary shares of the Company shall deliver a notification of intention
to exercise the Warrants during 9.00 a.m. until 3.30 p.m. within the period of
5 Business Days prior to each Exercise Date, save for the last Exercise Date in
which the notification of intention to exercise the Warrants shall be delivered

within the period of 15 Business Days prior to the last Exercise Date.

The intention to exercise the Warrants shall be irrevocable upon the notification

of intention to exercise the Warrants is served by the Warrants holders.

The Company will file the application for listing the Warrants on the Stock

Exchange of Thailand as the listed securities.
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Conditions of the In order for the adjustment to be made for the purpose of preserving the
Adjustment of Rights under interests of the Warrant Holders and not to be less favorable than those
the Warrants currently available to them, the Company shall adjust the exercise price and/

or the exercise ratio to purchase the Company’s newly issued ordinary shares
at any time throughout the term of the Warrants, if any of the events set out

below occur:

1. In case of a change in par value of the Company’s ordinary share as a result
of a combination or split of shares, the adjustment of exercise price and exercise
ratio shall become effective immediately once the change in the par value of
the Company’s ordinary share, provided that the adjustment is made in order
for the Warrant Holders to receive the same amount of shares as if there is no

change in the par value of the Company’s ordinary shares.

2. In case the Company issues and offers newly issued ordinary shares to its
existing shareholders and/or to the public and/or to specific investors at the
“net price per share of the company’s newly issued ordinary shares” below
90 (ninety) percent of the “market price per share of the company’s ordinary

shares”.

3. In case the Company offers any new securities to its existing shareholders
and/or to the public offering and/or to specific investors through private
placement and such securities are entitled to convert/change to ordinary shares
or the rights to purchase the ordinary shares (the “newly issued securities with
convertible rights”), such as convertible debentures or warrants to purchase
the ordinary shares, at the “net price per share of the newly issued ordinary
shares reserved for the exercise” of such rights below 90 (ninety) percent of

the “market price per share of the company’s ordinary shares”.

4. In case the Company declares dividend payment, in the form of stock

dividend, whether in whole or in part, to its shareholders,

5. In the event that the Company distributes dividends in cash in excess of 90
(ninety) percent of the Company’s net profit according to the consolidated
financial statements of the Company (which has been reviewed) after the
deduction of the net loss, legal reserve, minority shareholders’ equity and
income tax from the operating results in any relevant fiscal year during the

term of the Warrants.

6. In any event causing the Warrant Holders to lose their acquirable rights and
interest other than those stated in Clauses 1 - 5, the Company may consider the
adjustment of the new exercise price and/or the exercise ratio (or adjustment
of the number of the units of the Warrants in lieu of the exercise ratio) in a fair

manner and not to be less favorable than those currently available to them.

In this regard, definitions and calculations for rights adjustment, as well as other additional details, are
specified in the terms and conditions of the ROCTEC-W3.

THE LEADER OF TRANSFORMATIVE INNOVATION AND ‘ 035
COMMUNICATION SOLUTIONS



— SECTION 1
INTRODUCTION

List of ROCTEC-W3 Holders with Holdings of 0.5% or More as of April 30, 2024

1

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27

28

SECTION 2 BUSINESS
OVERVIEW AND PERFORMANCE

List name of ROCTEC-W3 Holders

Mr.Wanchai

Opasiamkhajorn

BTS Group Holding Public Company Limited

Mr.Thararoj
Mr.Somsak
Mr.Dulayawit
Thai NVDR
Mr.Supadej
Ms.Aim-orn
Mr.Arnakorn
Mr.Anon
Mr.Wichai
Mr.Chachachom
Ms.Pimphakorn
Ms.Kasetsirin
Miss Pimphakorn
Mr Kiatisak
Mr.Aran

Miss Natthiyaporn
Ms.Palida
Mr.Thanaboon
Mr.Wasant
Mr.Somkiat
Mr.Thirapong
Mr.Thanapol
Mr.Chaturong
Mr.Nathap
Mrs.Tacharin

Mr.Naritat

Total

Phanlarp

Srisutuskul

Sathienthammanee

Boonsunsarng
Kietmanaroj
Sitarnrassamee
Sukrangsisaeree
Pongmanophap
Laorittikrai
Sahatchpong
Taweepiyamaporn
Sahatchpong
Karakorn
Limmahachai
Lomkliang
Jindasiwanath
Paisankunakorn
Thamkul

Kernoi
Tanpaiboon
Makmun
Udomsitkul
Klinchard
Kiativejsit

Netithamrongkul
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141,800,000
90,432,400
55,500,000
51,388,625
33,137,533
30,879,507
29,000,000
23,000,000
21,858,000
19,900,000
15,000,000
14,220,000
14,000,000
13,000,000
11,515,000
10,600,000
10,519,500
10,000,000

9,700,000
9,000,000
8,605,500
8,522,000
8,450,000
8,023,000
8,000,000
7,730,000
7,373,800
7,000,000

678,154,865

10.48

6.68

4.10

3.80

2.45

2.28

2.14

1.70

1.62

1.47

1.05

1.03

0.96

0.85

0.78

0.78

0.74

0.72

0.67

0.64

0.63

0.62

0.59

0.59

0.57

0.55

0.52

50.12
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2. The Warrants to Purchase the Newly Issued Ordinary Shares of Roctec Global Public Company Limited

No. 5 (ROCTEC-WS5)

The Extraordinary General Meeting of shareholders No.1/2023 on December 21,2023 which approved the

Company’s issuance of Warrants to Purchase Newly Issued Ordinary Shares of Roctec Global Public Company
Limited No.5 (“ROCTEC-W5”). The details as follows.

Name of warrants

Type

Allocation method

Number of warrants issued and

allocated.

Numbers of ordinary shares
reserved to accommodate the

exercise of the Warrants

No. of Reserved Shares for

Exercise

Term of warrants

Offering Price
Issuance date
Trading Date
Expiration Date

Exercise ratio

Exercise price

Warrants to purchase the newly issued ordinary shares of Roctec Global
Public Company Limited No.5 (ROCTEC-W5)

In named certificate and transferable

Allocate to existing shareholders of the Company, at the allocation ration
of 4 existing ordinary shares for 1 unit of Warrants. The Company shall
issue and allocate the Warrants to the existing shareholders whose name
as appear on the date for determining the names of shareholders who
shall be entitled to be allocated with the ROCTEC-W5 Warrants (Record
Date) on January 4, 2024.

Any fractions derived from the calculation based on the allocation ration
shall be disregarded.

2,029,473,346 Units

2,029,473,346 shares, with a par value of THB 0.10 per share, equivalent
to 46.57 percent of the total issued shares of the Company.

2,029,494,045 shares with a par value of THB 0.10 per share

3 years from the issuance date. The Company shall not extend the term

of the Warrants after the issuance.
THB 0 per unit

February 6, 2024

February 14, 2024

February 5, 2027

1 unit of Warrant for 1 ordinary share, unless the exercise ratio is adjusted

otherwise pursuant to the conditions concerning the rights adjustment.

THB 1.50 per share, unless the exercise price is adjusted otherwise pursuant
to the conditions concerning the rights adjustment. In case there is any
exercise price adjustment, the exercise price per unit after the adjustment
shall not be lower than the par value of the Company’s ordinary shares,

unless exempted by the applicable laws.
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The Warrant Holders shall be entitled to exercise their rights under the
Warrants to purchase the newly issued ordinary shares of the Company
on the last Business Day of every quarter of each calendar year (i.e. the
last Business Day of March, June, September and December) (the “Exercise
Date”). The first Exercise Date will be on 29 March 2024.

The Warrants remaining from the exercise of rights or not being exercised
on the Exercise Date may be accumulated so that they can be exercised
on the next Exercise Date for the entirety of the term of the Warrants.
However, upon the end of the term of the Warrants, all of the Warrants

that have not been exercised shall be cancelled and terminated.

The last Exercise Date will be the date of the third anniversary from the
issuance date of the ROCTEC-W5 Warrants. In case the last Exercise Date
is on the holiday of the SET, the last Exercise Date shall be advanced to

the immediate prior Business Day

The Warrant Holders who wish to exercise their rights to purchase the
newly issued ordinary shares of the Company shall notify their intention
to exercise the Warrants during 9.00 hrs. to 15.30 hrs. within the period
of 5 Business Days prior to each Exercise Date, save for the last Exercise
Date which the notification of intention to exercise the Warrants shall be

submitted not less than 15 days prior to the last Exercise Date.
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Irrevocability of notice of
intention to exercise the

Warrants

Secondary market for the

Warrants

Secondary market for the
shares issued upon the exercise

of the Warrants:

Conditions of the Adjustment
of Rights under the Warrants

The intention to exercise the Warrants shall be irrevocable upon the
notification of intention to exercise the Warrants being served by the

Warrant Holders.

The Company will file the application for listing the Warrants on the SET
as the listed securities.

The Company will list the ordinary shares which are to be issued upon the

exercise of the Warrants on the SET as the listed securities.

In order to preserve the interests of the Warrant Holders to not be less
favorable than those currently available to them, the Company shall adjust
the exercise price and/or the exercise ratio to purchase the Company’s
newly issued ordinary shares at any time throughout the term of the
Warrants, if any of the events set out below occurs:

1. In case of a change in par value of the Company’s ordinary share as a
result of a combination or split of shares, the adjustment of exercise price
and exercise ratio shall become effective immediately once the par value
of the Company’s ordinary share is changed, provided that the adjustment
is made in order for the Warrant Holders to receive the same amount of
shares as if there is no change in the par value of the Company’s ordinary
shares.

2. In case the Company issues and offers newly issued ordinary shares to
its existing shareholders and/or to the public and/or to specific investors at
the “net price per share of the Company’s newly issued ordinary shares”
below 90 percent of the “market price per share of the Company’s ordinary
shares”. The adjustment of the exercise price and the exercise ratio shall
become effective immediately from the first day on which the purchasers
of the ordinary shares shall not be entitled to subscribe for the newly
issued ordinary shares (the first day on which the SET posts XR sign) in
case of the offering to the existing shareholders (Rights Issue), and/or the
first day on which the newly issued ordinary shares are offered to public
offering and/or a private placement, as the case may be.

3. In case the Company offers any new securities to its existing shareholders
and/or to the public offering and/or to specific investors through private
placement and such securities are entitled to convert/change to ordinary
shares or the rights to purchase the ordinary shares (the “newly issued
securities with convertible rights”), such as convertible debentures or
warrants to purchase the ordinary shares, at the “net price per share of
the newly issued ordinary shares reserved for the exercise” of such rights
below 90 percent of the “market price per share of the company’s ordinary
shares”, the adjustment of the exercise price and the exercise ratio shall
become effective immediately from the first day on which the purchasers
of the ordinary shares shall not be entitled to subscribe for the newly
issued securities with the rights to convert/change to the ordinary shares or
the rights to purchase the ordinary shares (the first day on which the SET
posts XR or XW sign) in the case of the offering to the existing shareholders
(Right Issue), and/or the first day on which any newly issued securities
with the rights to convert/change to the ordinary shares